ORDINANCE NUMBER 197I-1.

AN ORDINANCE TO ANNEX A LOT ON LOBLOLLY LANE
INTO THE CORPCRATED LIMETS OF THE CITY OF ORANGEBURG

WHEREAS, The City of Orangeburg has received a petition requesting
annexation signed by the owners of the real estate described below; and

WHEREAS, The City Council of the City of Orangeburg has, by motion,
accepted the petition to annex the said lot; NOW THEREFORE,

BE IT ORDAINED By the Mayor and Councilmen of the City of Orangeburg,
in Cotneil assembled zpd by authority of the same:

Section 1. That the lot be, and it hereby is, annexed to the
City of Orangeburg, as provided by the laws of the State of Seouth Carolina;
the said Lot being more particularly described as follows:

All that certain piece, parcel or lot of land, with the
dwelling and other improvements thereon, situate, lying and
being in Orange Township, said County and State, near the
northern limits of the City of Orangeburg, designated and being
Lot 10 on a plat of lands of Reddick A. Bowwan wade by H. Frank
0'Cain, C.E., dated November, 1959, recorded in the office
of the Clerk of Court for Orangeburg County, S.C., in Plat Book
14 at page 201, and having the follewing boundaries and
measurements: North by Lot ¢ on said plat, 207.5 feet; East by
Loblolly Lane, 99 feet; South by Lot 11 on said plat, 207.5 feet,
and on the West by Lot A on said plat, 99 feet; all measurements
being more or less. Being the same property comveyed to the
grantor herein by deed of Reddick A. Bowman dated May 14, 1970,
recorded in said Clerk's office im Deed Book 330 at page 1.

Lot designated as 2063 Loblolly Lane.

PASSED by the City Council of the City of Orangeburg, South Carolina,

this 6th day of October, A.D., 1970.
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AN ORDINANCE TO RAISE SUPPLIES AND MAKE APPROPRIATIONS
TO MEET THE LIABILITIES OF THE CITY OF ORANGEBURG, S$.C.,
FOR THE YEAR COMMENCING JANUARY 1, 1970 AND ENDING
DECEMBER 31, 1970.

BE IT ORDAINED by the Mayor and Councilmen of the City of Orangeburg,
8.C., in Council assembled, and by authority of the same:

That for the purpose of raising supplies and meeting the ordinary
expenses of the City of OQOramgeburg, $.C., for the year commencing January 1,
1970 and ending December 31, 1970, that a tax of sixty {(60) mills be and the

‘ same is hereby assessed on each dollar of the assessed value of all real

estate and personal property withim the City of Orangeburg, S.C., except
as such which is exempt from taxation by law.

Tax levied under this ordinance shall be due and payable at the office
of the City Clerk and Treasurer, in the Municipal Building of the City of
Orangeburg, 5.C., from the twenty-first (21) day of October, 1970 until the

ttwenty-£ifth (25) day of November, 1970, from the hours of 8:00 A.M. to

5:00 P.M., Mondays through Fridays. Saturdays and Sundays excepted.

After November 25, 1970, z pemalty of fifteen (15) percent shall be

‘added to all unpaid taxes until December 31, 1970. On January 1, 1971,
iexecutions shall be issued on all umpaid taxes by the City Clerk and Treasurer
'and delivered to the Delinquent Tax Collector, an additional cost of Two

Dollars ($2.00) added to the penalties already incurred.

That for the purpose of carrying into effect this ordinance, the City
Clerk and Treasurer is hereby authorized, empowered and directed to take such
steps and do all things that may be necessary thereto as is provided by law
and the Ordinances of the Gity of Orangeburg, S.C.

DONE AND RATIFIED by the City Council of Qranmgeburg, S.C. in GounC11

%assembled this twentieth day of QOctober, A-D., 1970.
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ORDINANCE NUMBER 1971-2.

Vs
AN ORDINANCE TO ANNEX PWO LOTS ON NORTH BROUGHTON STREET
INTO THE CORPORATED LIMITS OF THE CITY OF ORANGEBURG

WHEREAS, The City of Orangeburg has received a petition requesting
annexation signed by all persons owning real estate in the area described
below; and

WHEREAS, The City Council of the City of Orangeburg has, by motion,
accepted the petition to annex the said area; NOW, THEREFORE,

BE IT ORDAINED By the Mayor and Councilmen of the City of Orangeburg,
in Council assembled and by authority of the same:

Section 1. That the area be, and it hereby is, annexed to the
City of Orangeburg, as provided by the laws of the State of South Carolinaj;
the said area being more particularly described as follows:

All that certain piece, parcel or lot of land, with all
improvements thereon, situate, lying and being in School
District No. 5, Orange Township, Orangeburg County, South
Carolina, and bounded and measuring as follows: On the
Northwest by South Circle Drive, measuring thereon two
hundred ten and one-tenth (210.1) feet; on the Northeast
by U.S. Highway Ne. 78, measuring thereon ninety~-séven and
two-tenths (97.2) feet; on the Southeast by lands of Stome,
measuring thereon two hundred seven and four-tenths (207.4) feet;
and on the Southwest by lands of Thompson, measuring thereon
one hundred two and seven-tenths (10217) feet., Being more
clearly shown and delineated cn a plat of lands of Andrew D.
Griffith by P. D. Copes, dated July 8, 1958, and designated as
Lot No. 2 thereon.

PASSED by the City Council of the City of Orangeburg, South Carolina,

this fifteenth day of December, A.D., 1970,

fé 7/ s
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AN ORDi&ANéE
PROVIDING FOR IMPROVEMENTS AND EXTENSIONS TO
THE COMBINED PUBLIC UTILITY SYSTEM OF THE CITY
OF ORANGEBURG, SOUTH CAROLINA, FOR THE ISSUANCE
AND SALE OF THREE MILLION DOLLARS ($3,000,000)
COMBENED PUBLIC UTILITY SYSTEM REVENUE BONDS,
-"\ SERIES OF 1971, OF‘THE CITY OF ORANGEBURG, AND
% OTHER MATTERS RELATING THERETO. |
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BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF

ORANGEBURG, SOUTH CAROLINA, IN COUNCIL ASSEMBLED:

ARTICLE I

FINDINGS OF FACT

Section 1.01

As an incident to the adoption of this Ordinance, and
the issuance.of the bonds provided for herein, the City Council
of the City of Orangeburg finds that the facts set forth in
this Article exist, and the statements with respect thereto,
herein made, are true and correct.

(1) The City of Orangeburg is a municipal corporation
of the State of South Cérolina, located in Orangeburg County.

(2) Purcuant to Elections heretofofe duly held in
the City of Ogéngeburé, and in full compliance with the Consti-
tution and Statutes of the State of South Carolina, the City of
Orangeburg became authorized, and did afterwards acquire, a
Waterworks System, a Sewer System, and an Electric.Light System.

(3) Heretofore by Ordinance adopted on the 10th day
of August, 1948, and in pursuance with the authorization vested
in the Qity Council of the City of Orangeburg by the Statute
now codified as Section 59-364, Code of Laws of South Carolina,
1962, the three utility systems above referred to have been
combined into a single system designated as COMBINED PUBLIC UTILIT]
SYSTEM of The City of Orangeburg (the System).

(4} Pursuant to an Ordinance adopted February 26th,
1954, a natural gas system was constructed as an improvement to

the System.
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(5) The System, which is comprised of the four units
above referred to, is operated under the control of the City
Council of the City of Orangeburg and serves persons residing
in the City of Orangeburg and in the territory surrounding the
City.
(6) Provision has been made for the operation of the
System on a fiscal year basis which commences on the first day
of October of each year and ends on the 30th day of September
of the succeeding vear.
(7) The revenues derived from the System are pre-
viously pledged and hypothecated to the payment of the following
outstanding revenue bonds of the City of Orangeburg (calculated
as of April 2, 1971), viz.:
(a) , The now outstanding $145,000 of an original
issue of £1,500,000 Combined Public Utility
System Revenue Bonds, dated April 1, 1954,
of the City of Orangeburg, South Carolina,
maturing:
$80,000 on April l1lst in the year 1972; and
$65,000 on April lst in the year 1973.

(b} The now outstanding $1,925,000 of an original
issue of $2,500,000 Combined Public Utility
System Revenue Bonds, Series of 1962, of the
City of Orangeburg, South Carolina, maturing:

d $100,000 on April 1lst in the year 1972;

$125,000 on April 1lst in the year 1973; and

$170,000 on April lst in each of the years
1974 to 1983, inclusive.

(¢) The now outstanding $1, 340,000 of an original
issue of $1,500,000 Combined Public Utility
System Revenue Bonds, dated April 1, 1964,

of the City of Orangeburg, South Caroclina,
maturing:

$ 40,000 on April 1lst, in each of the years
1972 to 1974, inclusive;

$ 50,000 on April 1lst, in each of the years
1975 to 1978, inclusive:

$ 60,000 on April 1lst, in each of the years
1979 to 1983, inclusive:

$180,000 on April lst, in each of the years
1984 to 1987, inclusive.
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(d) The now outstanding $1,950,000 of an original
issue of $2,000,000 Combined Public Utility
System Revenue Bonds, Series of 1967, dated
April 1, 1967, of the City of Orangeburg,
South Carolina, maturing:

$ 50,000 on April 1lst in each of the years
1972 to 1975, inclusive;

$ 75,000 on April 1lst in each of the vears
1976 to 1980, inclusive;

$100,000 on April 1st in each of the yvears
1981 to 1985, inclusive; and

$125,000 on April 1st in each of the years
1986 to 1992, inclusive.

The bonds described in (a), (b), (c¢) and (d) supra
are designated in this Ordinance and are hence-
forth referred to as the PARITY BONDS.

- (8) The Ordinances providing for the issuance of the
PARITY BONDS permit the City of Orangeburg to issue additional
bonds on a parity with the PARITY BONDS under the conditions and
limitations set forth in the said Ordinances. The said Ordin-
ances prescribe the purposes for which such additional bonds
are to be issued and an earnings test that must be met in order
that such additional bonds will be on a parity with the PARITY
BONDS.

(9) It is specifically found that the bonds, whose
issuanée is herewith provided for, are issued for purposes set
forth in, and in full compliance with, all of the provisions
set forth in the said Ordinances relating to the issuance of
additional bonds on a parity with the PARITY BONDS and that such
bonds whose issuance is herewith to be provided for will be

bonds on a parity with the PARITY BONDS.
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(10) Following a careful study méde by City Council
and the several firms of Consulting Engineers who advise the
City with respect to the several units comprising the System,
it has been found that very substantial improvements are required,
as follows:

(a) For the Natural Gas System.

Extensions to the distribution system; the
addition of service lines and meters, the addition
of a peak shaving plant and the acquiring of necessary
land and rights of way.

(b) For the Electrical System

Extension and enlarging electrical distribution
and transmission systems; the addition of substations
No. 13 and 14, and the acguiring of necessary land
and rights of way.

- (¢) For the Waterworks System

Extension of water distribution system; the
addition of service lines and meters; the addition
of & raw water pumping station; and the addition
of a standby engine driven emergency pump station
for finished water.

(d) For the Sanitary Sewer Systenm

The extension of collector lines and outfall
lines into areas of the City which have been recently
annexXed and in which the system does not serve.

(e} For the System in General

Construction of an office building to house
the administrative, accounting and billing divisions
of the Combined Public Utility System.

The estimated cost of the program recommended by the City with
respect to the above program is indicated to be in excess of
Three Million Dollars ($3,000,000). On the basis of sugh estimate
the City Council has determined that it must raise Threé Million
Dollars ($3,000,000) through the sale of bonds on a parity with
the bonds described in Paragraph 7 supra.

(L1} The City Council finds that it is authorized by

the Revenue Bond Act for Utilities, Sections 59-361 to 59-415,
as amended .

Code of Laws of South Carolina, 1962,/ and by its own Ordinances,

including specifically the Ordinances providing for the issuance

of the PARITY BONDS to make provision for the issuance of Three
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Million Dollars ($3,000,000) Combined Public Utility System
Revenue Bonds, whose proceeds shall be used to defray the cost

of the improvements to its Combined Public Utility System
referred to in Paragraph 10, supra. On that basis this Ordinance

has been adopted to raise the $3,000,000 so required.

ARTICLE IIL

DEFINITIONS AND INTERPRETATIONS

Section 2.01

This Ordinance may hereafter be cited and is herein-
after referred to as the BOND ORDINANCE.

Section 2.02

In this BOND ORDINANCE, unless a different meaﬁing
cléarly appears froﬁ the context:

(1) Articles, Sections and Paragraphs mentioned by
number are'the respective Articles, Sections and Paragraphs of
this BOND ORDINANCE so numbered.

(2) ADDITIONAL BONDS shall mean additional revenue
bonds, payable from tﬁe revenues pledged to the payment of the
BONDS authorized by this BOND ORDINANCE, whose claim to the
revenues of thé SYSTEM shall be on a parity with the BONDS and
with the PARITY BONDS.

(3) The term BONDS shall mean the THREE MILZION DOLLARS
($3,000,000) COMBINED PUBLIC UTILITY SYSTEM REVENUE BONDS, SERIES
of 1971, of the CITY OF ORANGEBURG, SOUTH CAROLINE; dated
April 1, 1971, which are authorized by this BOND ORDINANCE, and,

- whenever applicable, said term shall likewise inciude all coupons

appertaining to the BONDS, and all interest to become due thereon
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whether evidenced by coupons or not.

(4) BONDHOLDER or the term HOLDER or any similar
term, when used with reference to a BOND or BONDS, means any
person who shall be the bearer of any outstanding BOND or BONDS
registered to bearer or not registered, or the registered holder
of any outstanding BOND or BONDS which shall at the time be
registered other than to bearer.

(5) The term BOND AND INTEREST FUND shall mean the
fund designed to provide for the payment of the principal of
and interest on the BONDS, as the same respectively fall due,
and as established by the provisions hereof.

-

{(6) The term CONSTRUCTION FUND shall mean the fund

- derived from the proceeds of the sale of the BONDS, exclusive of

accrued interest and any premium, intended to’defray the cost of
iméroving the SYSTEM, to pay all charges and costs in connection
therewith, including engineering fees, counsel fees, and costs
of such lands and rights-of-way as may prove necessary.

(7) The term COUNCIL shall mean the City Council of
the City of Orangeburg.

(8) The term CONTINGENT FUND shall mean the fund de-
signed to provide for contingencies and for extensions and for
improvements‘to the SYSTEM, as the same was established and de-
fined by the Ordinances authorizing the PARITY BONDS fthe same
being redefined by the provisions of this BOND ORDINANCE}.

(9) The term CUSHIGN.EUND shall mean the fund es-
tablished to insure the timely payment of the principal of and

interest on the BONDS, and to provide for the redemption of

BONDS prior to their stated maturity, as established by the

provisions hereof.
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(L0} The term éUSTODIAN as applied to any fund
created by the BOND ORDINANCE shall mean the bank or other
financial institution with which such fund shall be deposited and
whose duties with respect thereto shall be as defined herein.

(11} The term DEPRECIATION FUND shall mean the fund
designed to provide for the replacement of depreciated or obsocl-
ete parts of the SYSTEM, as the same was established and definedl
by the Ordinances authorizing the PARITY BONDS (the same being
redefined by the provisions .of this BOND ORDINANCE.)

(12) The term ENABLING STATUTE shall mean Sections

as amended : : :
59-361 to 59-415,/inclusive, Code of Laws of South Carolina,
1962, and all éther statutory authorizations, authorizing and
enabling ORANGEBURG to adopt this BOND ORDINANCE, to improve
the SYSTEM, and to provide for the issuance of the BONDS.

{13) The £erm FISCAL YEAR means the period of twelve
calendar months, beginning on October lst of each year and
ending with September 30th of the succeeding year.

{14) The term gross revenue fund shall mean thé fund
comprised of all of the receipts, income and revenues derived
from the operation bf the SYSTEM, as the same was esgtablished
and defined by the Ordinances authorizing the PARITY BONDS (the
same being redefined by the provisions of this BOND ORDINANCE).

(L5) The term IMPROVEMENTS shall relate to the im-
provements to the Combined Public Utility System heretofore .
referred to in Paragraph 10 of Section 1.01 .héreof.

(16) The term PARITY BONDS shall mean the four issues
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of outstanding bonds of the City of Orangeburg, more fully
described in Paragraph 7 of Section 1.01, hgxeof-

(17) The term PAYING AGENT shall mean the principal
office of The Chase Manhattan Bank, in the City of New York,
State of New York, or any bank with\which or into which thé same
shall hereafter be merged or consolidated.

{(18) The term SYSTEM shall mean: (a) the existing
Waterworks System of the City of Orangeburg; (b) the existing
Sewerage System of the City of Oréngeburg; (¢) the existing
Electric Light Distribution System of the City of Orangeburg;
(d) . the existing Natural Gas System of the City of Orangeburg:
(e) all lands, rights-of-way and easements used in conngction
with each of *the foreégoing; (f) all supplies, tools, equipmeﬁt,
apparatus and appurtenances iincident to any of the foregoing;
(g) all enlargements, improvements, ektensions;additions,
replacements and betterments to any of the foregoing; and (h)
all interest in any of the foregoing that ORANGEBURG may at any
time have.

(19) ORANGEBURG chall mean the City or Orahgeburg,
South Carolina..

(20) Words importing the redemption or redeeming or
calling for redemption of a BOND do not include or connote the
payment of such BOND at its stated maturity or the purchase of
such BOND.

(21) Words importing persons include firms, associa-
tions and corporations.

(22) Words importing the singular number include the

plural number and vice versa.
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ARTICLE ITT

FISCAL YEAR

Section 3.01

The SYSTEM shall continue to be operated on a fiscal
year basis, which shall commence on the lst day of October of

each year and shall end on the 30th day of September of the

succeeding year.

ARTICLE IV

APPROVAL OF ESTIMATE OF COST AND
ORDERING CONSTRUCTION OF IMPROVEMENTS

Section 4.01

On the hasis of advices received and studies made,
COUNCIL estidates that it must expend in excess of THREE MILLION

DOLLARS ($3,000,000) to construct the IMPROVEMENTS. Such estimat

is hereby approved and the construction of the IMPROVEMENTS is +

hereby ordered.

ARTICLE V

ISSUANCE OF BONDS

Section 5.01

Pursuént to the ENABLING STATUTE, and in order to
defray the cost of constructing the IMPROVEMENTS, there shall be
issued THREE‘MILLION DOLLARS ($3,000,000) COMBINED PUBLIC UTILITY
SYSTEM REVENUE BONDS, SERIES OF 1971, of the CITY OF ORANGEBURG,
SOUTH CAROLINA. The said BONDé shall be dated the £first day of
April, A.D. 1971, shall be in denominations of Five Thousand
Dollars ($5,000) each, shall be numbered from 1 to 600, inclu-
sive, and shall mature on April lst in annual series or install-

ments in numerical order as follows:

[§1]
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$ 50,000 on April 1st in each of the years
1972 and 1973;

$100,000 on April 1lst in each of the years
1974 to 1977, inclusive;

$125,000 on April lst in each of the years
1978 to 1981, inclusive;

$150,000 on April lst in each of the years
1982 and 1983;

$200,000 on April 1lst in each of the years
1984 to 1987, inclusive; and

$225,000 on April 1lst in each of the years
1988 to 19%1, inclusive.

Section 5.02

The BONDS shall bear such rate or rates of interest,
payvable semi-annually, beginning October 1lst, 1971, as shall,
at the sale of such BONDS, reflect the lowest interest cost to
ORANGEBURG, ££ a ﬁriée of not less than par and accrued interest

to the date of delivery, but

(a) All BONDS of the same maturity shall bear the
same rate of interest;

{b) No rate of interest shall be in excess of
seven per centum (7%) per annum:

{c) All interest paymenté shall be evidenced by
single coupons;

(d) No rate of interest named shall be more than
one per centum (1%) higher than the lowest
rate of interest named,

(e) Each rate of interest named shall be a multiple
of 1/20th of one per centum (1%): and

(£} Any sum named by way of premium shall be paid
in cash as part of the purchase price.

For the purpose of this Section, interest cost shall mean the
aggregate of interest on all BONDS from April lst, 1971, until
their respective maturities, less any sum named by the PURCHASER

by way of premium.
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Section 5.03

Both the principal of and interest on the BONDS shall
be payable in any coin or currency of the United States of
America which is, at the time of payment, legal tender for the
payment of public and private debts at the principal office of
the PAYING AGENT. |

Section 5.04

The BONDS maturing subsequent to April 1lst, 1981, being
BONDS numbered 201 to 600inclusive, shall be subject to redemp-
tion, at the option of ORANGEBURG, prior to their stated
maturities, in whele or in parﬁ, but }f in part, in inverse
numerical order, on April 1lst, 1981, and all subsequent interest
payment dates, at par , plus accrued interest to the date fixed
for redemption, plus a redemption premium computed as follows:

{(a) If the redemption be effected on or before

April 1lst, 1985, the redemption premium

shall be three and one-half per centum (3%%)

of the principal amount of each BOND redeemed; and
(b} If the redemption be effected after April 1lst,

1985, but prior to the stated maturity of the

BONDS, the redemption premium shall be two per

centum (2%) of the principal amount of each

BOND redeemed.

If BONDS are called for redemption prior to their
maturity, notice of redemption, describing the BONDS to be re-—
deemed and specifying the redemption date, must be given by
ORANGEBURG by publicatbn at least once, not less than thirty

days and not more than sixty days prior to the redemption date,

in a financial journal published in the City of New York, State
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of New York. Interest on the BONDS to be redeemed shall cease
to accrue from and after the redemption date specified'in such
notice unless ORANGEBURG defaults in making due provision for
the payment of the redemption price thereof.

The redemption of less than all of the outstanding

" BONDS shall be effected only if, and to the extent that, the

" aggregate of moneys in the BOND AND INTEREST FUND and in the

CUSHION FUND shall exceed the interest and principal require-
ments of all outstanding BONDS for the next two (2) successive

fiscal years following the date fixed for redemption.

Section 5.05

The BONDS shall be negotiable instrumeﬁts, and shall
be transferabile by delivery except when registered as to
principal in the name of the holder at the office of the Clerk
and Treasurer of the City of OQOrangeburg, South Carolina, on
registry books to be kept for the purpose, and such registration
shall be noted on the reverse side of each BOND, after which no
transfer of such BOND shall be valid unless made on said books
by the registered holder in person or by his duly aufhorized
attorhéy and similarly noted on the BOND; but such BOND may be
discharged from registration by being in like manner transferred
torbearer, after which it shall again be transferable by deliv-
ery, and may again from time to time be registered or discharged
from registration in the same manner. The registration of any
BOND shall not affect the negotiability of the coupons, apper-
taining thereto, which shall continue to be payable to bearex

and transferable by delivery.




—~13~

Section 5.06

ORANGEBURG and the PAYING AGENT may treat and consider
the bearer of any BOND which shall not at the time be registered
as to principal other than to bearer as the holder and absolute
ownexr théreof, whether such BOND shall be overdue or not, for
the purpose of receiving payment of the principal or redemption
price thereof and for all other purposes whatsoever, and neither
ORANGEBURG nor the PAYING AGENT shall be affected by any notice
to the contrary. ORANGEBURG and the PAYING AGENT may treat
and consider the bearer of any coupon of any BOND as the holder -
and absolute owner thereof, whether such coupon or such BOND
shall be overdue or not, for the purpose of receiving payment
thereof and for all other purposes whatsoever, and neither
ORANGEBURG nor the PAYING AGENT shall be affected by any notice
to the contrary. ORANGEBURG and the PAYING AGENT may treat and
consider the person in whose name any BOND for the time being

shall be registered as to principal upon the books of the Clerk

. and Treasurer of the City of Orangeburg, as the holder and abso-

lute - owner thereof, whether such BOND shall be overdue or not,
for tﬁe purpose of receiving payment of the principal or redemp-
tion price thereof, and for all other purposes whatsoever except
for the purpose of receiving payment of coupons, and néither
ORANGEBURG nor the PAYING AGENT shall be affected by any notice
to the contrary; and payment of, or on account of, the principal
or redemption price.of such BOND shall be made only to, or upon

the order of, such registered holder thereof.
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All payments made as in this Section provided shall be
valid and effectual to satisfy and discharge the liability
upon the several BONDS to the extent of the sum or sums so paid.

Section 5.07

The BONDS shall be executed in the name of ORANGEBURG
by the manual signature of the Mayor, attested by the manual
signature of the Clerk and Treasurer of ORANGEBURG; under the
Corporate Seal of ORANGEBURG, which shall be reproduced on each
BOND, but the interest coupons attached to said BONDS shall be
authenticated by the facsimiie gignatures of those holding the
offices of Mayor and Clerk and Treasurer of ORANGEBURG, on the
date of the adoption of this BOND ORDINANCE, which shall be
lithographed or engraved upon such coupons. The execution of
the BONDS shall be done by those holding the offices of Mayor
and Clerk and Treasurer on the occasion that the BONDS shall

ready
have been printed and have been made/for delivery notwithstand-
ing that those who shall sign the BONDS may differ from those
whose signatures shall appear on the coupons, and the delivery
of the BONDS so executed shall be valid notwithstanding.

Section 5.08

As prescribed by Section 65-4.1, Code of Laws, South
Carolina, 1962, the BONDS and the interest thereon shall be
exempt from all State, County, Municipal, School District,‘and
all other taxes or assessments of the State of South Carolina,
direct or indirect, general or special, whether imposed for the
purpose of general revenue or otherwise, eXcept inheritance, esta
or transfer taxes. The provisions of this Section shall be deems
a part of the contract inuring to the benefit of all holders or

beneficiaries of said BONDS.

te
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Section 5.09

In case any BOND shall become mutilated in respect

to the body of such BOND, or the coupons, if any, appertaining

j thereto, or shall be believed by ORANGEBURG to have been des-—

' troyed, stolen or lost, upon proof of ownership, satisfactory to

ORANGEBURG, and upon surrender of such mitilated BOND, with its

coupons, if any, or upon receipt of evidence satisfactory to

ORANGEBURG of such destruction, theft or loss and upon recelpt

. also of indemnity satisfactory to ORANGEBURG, and upon payment

of all expenses incurred by ORANGEBURG for any investigation
relating thereto, and all expenses incurrxed in connection with
the issuance of any new BOND under this Section, the Mayor and
the Clerk an&‘Tfeasurer shall execute and deliver a new BOND

of the same maturity, and for the same-aggregate principal
amount, with the coupons, if any, appertaining thereto, of like

tenor and date, bearing the same number, with such notations as

. shall be deemed appropriate, in éxchange and substitution for,

. and upon the cancellation of the mutilated BOND, and its coupons,

:if any, or in lieu of and in substitution of the BOND, and its

.couponé, if any, so lost, stolen or destroved.

Section 5.10

The BONDS shall be payable solely from the revenues
derived from the operation of the SYSTEM in the manner herein
provided, and such revenues applicable thereto are hereby irrevoc
ably pledged to the payment of said BONDS, and to the payments
into the various Funds herein provided for, to the extent and in
the manner provided for by the BOND ORDINANCE. This provision

of this Section 110 shall not preclude the issuance of ADDITIONAL

!
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BONDS to rank pari passu with the BONDS, and with the PARITY
BONDS, so long as the same shall be outstanding, if such ADDITION]
BONDS be issued in conformity with the provisions of Article VIT
hereof, but the pledge herein made shall preclude the -future
issuance of bonds secured by a pledge or lien on the SYSTEM, or
any portions thereof, or the revenues therefrom, prior to the
Pledge and lien herein made to secure the BONDS,

Section 5.:11

The form of said BONDS, together with the éoupons to
be attached thereto, shall be substantially as follows:

UNITED STATES OF AMERICA
STATE OF SOUTH CAROLINA
COUNTY OF ORANGEBURG
CITY OF ORANGEBURG
COMBINED PUBLIC UTILITY SYSTEM REVENUE BOND
SERIES of 1971

No. $5,000

The CITY OF ORANGEBURG, in ORANGEBURG COUNTY, SOUTH
CAROLINA, for value received, hereby promises to pay to the
BEARER, or, if this bond be registered, to the REGISTERED HOLDER,
solely from the revenues described and prledged to the payment of
this bgnd, the principal sum of |

FIVE THQOUSAND DOLLARS
on the first day of April, 19 (unless this bond be subject to
redemption and shall have been duly called for previous redemp-
tion and payment of the redemption price made or provided for),
and to pay solely from said revenues, interest on said principal

sum from the date of this bond at the rate of

per centum ( %) per annum, payable on the first days of




7 commencing October 1, 1971
April and October of each year,/according to the tenor, and upon
presgntation and surrender, of the annexed interest coupons
therefor, as such coupons severally mature. Both the principal
of and interest on this bond are payable at the principal office
of The Chase Manhattan Bank; in the City of New York, State of
New York, in any coin or currency of.the United States of
America, which is, at the time of payment, legal tender for the

payment of public and private debts.

THIS BOND is one of an issue of bonds in the aggregate

principal amount of Three Million Dollars ($3,000,000), of like
date, tenor and effect, e#cept as to number, rate of interest,.
date of maturity and redemption provisions, numbered from 1 to
600, inclusive, issued pursuant to an Ordinance adopted by the
City Council of the City of Orangeburg, and thereafter . codified
and indexed as prescribed by law (herein called "The Ordinance"),
and issued under and in full compliance with the Constitution and
Statutes of the State of'South Carolina, including particularly
Sections 59-361 to 59-415, inclusive, Code of Laws of South
Carolina, 1962, to obtain funds to defray the cost of acquiring
improvements to, the Combined Public Utility System of the City
of Orangeburg ("The System").

The bonds of this issue rank equally and are on a
parity in all respects with the now outstanding One Huﬁdred
Forty Five Thousand Dollarg ($l45,000) of an original issue
of One Million Five Hundred Thousand Dollars ($1,500,000) Combine
Public Ttility System Revenue Bonds, Series of 1954, dated
April 1st, 1954; the now outstanding one Million Nine Hundred

e+
Twenty Five Thousand ($1,925,000) of an original issue to Two =~
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Million Five Hundred Thousand Dollars ($2,500,000) Combined
Public Utility System Revenue Bonds, Series of 1962, dated July
lst, 1962; the now outstanding One Million Three Hundred Forty
Thousand Dollars ($1,340,000) of an original issue of One Million
Fiﬁe Hundred Thousand Dollars ($1,500,000) Combined Public
Utility System Revenue Bonds, Series of 1964, dated August lst,
1964; and the now outstanding One Million Nine Hundred Fifty
Thousand Dollars ($1,950,000) of an original issue of Two Million
Dollars ($2,000,000) Combined Ppblic Utility‘SysFem Revenue Bonds,
Series of 1967, déted5@331"15t1 1967. '

The Ordinance authorized the issuance of additional
bonds, which, when issued in accordance with the provisions of '
The .Ordinance, will rank equally and be on a parity with the
bonds authorized pursuant to The Ordinance.

The. bonds pf?this issue maturing subsequent to April
1st, 1981, being bonds numbered 201 to 600, intlusive, are subject
to redemption, at the option of the City of Orangeburg, prior to
their stated maturities, in whole or in part, but if in part,
in inverse numerical order, on April lst, 1981, and all subse-
quent interest payment dates, at par, plus accrued interest to thdg
date fixed for redemption, plus a redemption premium computed as
follows:

(a) If the redemption be effected on or before

April lst, 1985, the redemption premium

shall be three and one-half per centum (3-1/2%)
of the principal amount of each bornd redeemed;
and

(b) If the redemption be effected after April lst,

1985, but prior to the stated maturity of the
bonds, the redemption premium shall be two

per centum (2%) of the principal amount of
each bond redeemed.
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If bonds are called forrredemption prior to their
maturity, notice of redemption, describing the bonds to be
redeemed and specifying the redemption date, must be given

by the City, by publication at least once, not less than

thirty days and not more than sixty days prior to the redemption

date, in a financial journal published in the City of New York,
State of New York. Interest on the bonds to be redeemed shall
cease to accrue from and after the redemption date specified in
such notice unless the City defaults in making due provision
for the payment of the redemption price thereof.

. Both the principal of and interest on the bonds of this
issue are payable solely from the revenues derived from the op-
eration of THe System. Neither the bonds of said issue, nor
any of the coupons representing the interest payable thereon
shall in any event constitute an indebtedness of the City of
Orangeburg, within the meaning of any provision, limitation or

restriction of the Constitution or Laws of South Carolina. The

‘said City is not obligated to pay any of saild bonds or the

interest thereon save and except from revenues derived from the
operation of The System.

THIS BOND is a negotiable instrument, and is trans-—
ferable by delivery except when registered as to principal as
hereinafter provided. It may be registered as to éiincipal only
in the naﬁe of the holder at the office of the Clerk and Treasur-
er of the City of Orangeburg, in the City of Orangeburg, South
Carolina, on registry books to be kept for the purpose, such
registration to be noted on the reverse side hereof: after such

registration, the principal amount hereof shall be payable only
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to such registered holder, his legal representatives, successors
or assigns. If this bond be registered, no transfer shall be
valid unless made on said books by the registered holder in
person, or by his legal representatives, successors or assigns,
and similarly noted on this bond. This bond may be discharged
from registration by being in like manner transferred to bearer,
after which it shall again be transferable by delivery, and this
bond may again and from time to time be registered or discharged
from registration in the same manner. Such registration shall
not affect the negotiability of the coupons, which shall continue
to be payable to bearer and transferable by delivery.

The City of Orangeburg hereby agrees that it will
continuously coperate and maintain The System and fix and maintain
such rates for the services and facilities furnished by The System
as shall at all times be sufficient, (1) to provide for the
payment of the interest on and principal of this bond, the issue
©f which it forms a part, and the interest on and principal
of all bonds on a parity herewith, as and when the same become
due and payable; (2) to create a "Bond and Interest Fund” and a
"Cushion Fund"” for the bonds of this issue; (3) to provide for
the payment of the expenses of the administration and operation
and such expenses for maintenance of The System as may be
necessary to preserve the same in good repair and working order;
(4) to build up a reserve for the depreciation of The Systemn;
and (5) to bui%d up a reserve for improvements, betterments

o
and extension¥ The System other than those necessary to main-

tain the same in good repair and working order.
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Under authority of Section 59~391, code of Laws of
South Carolina, 1962, and by The Ordinance, there has been
created and granted to and in favor of the holders of this bond,
and the issue of which it forms a part, and to and in favor of
the holders of the coupons attached fo said bonds, a statutory
lien which is hereby recognized as valid and binding on The
System, with the appurtenances and extensions thereto, and The

System shall remain subject to said statutory lien until the

payment in full of the interest on and principal of this bond

and the issue of which it forms a part. Upon the happening of

any event of default as defined in The Ordinance, the principal
of all bonds issued pursuant to The Ordinance then outstanding
may become, orf may be declared, forthwith due and payable in
the manner and with the effect provided for in The Ordinance.

THIS BOND and the interest hereon are exempt from all
State, County, Municipal, School District and all other taxes
or assessments of the State of South Carolina, direct or indi-
rect, general or special, whether imposed for the purpose of
general revenue or otherwise, except inheritance, estate or
transfer taxes. .

IT IS HEREBY CERTIFIED-AND RECITED that all acts,
conditions and things required by the Constitution and Laws of
the State of South Carolina to exist, to happen, and to be
performed precedent to or in Fhe issuance of this bond, exist,
have happened, and have been done and performed in regular and
due time, form and manner, and that the amount of-this bond,

and the issue of which this bond is one does not exceed any
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constitutional or statutory limitation thereon.
IN WITNESS WHEREOF, the City of ORANGEBURG, SOUTH
CAROLINA has caused this Bond to be signed by its Mayor, at-
tested by its Clerk and Treasurer, its Corporate Seal to be re-
produced hereon, the annexed interest coupons to bear the
facsimile signatures of said Mayor and said Clerk and Treasurer,

and this Bond to be dated the first day of April, A.D. 1971,

CITY OF ORANGEBURG, SOUTH CAROLINA

(SEAL)
BY
Mayor
Attest:
Clerk and Treasurer.
(COoOU P ON)
(unless the bond hereinafter described On the first day of
be subject to redemption, and be sooner October, 1971%*
redeemed or its redemption be provided
for)

The CITY OF ORANGEBURG, SOUTH CAROLINA, will pay to BEARER, but
solely from the revenues pledged to the payment hereof,

DOLLARS $ *

in any coin or currency of the United States of America, which
is then legal tender for the payment of public and private
debts, upon presentation and surrender of this coupon, at the
principal office of The Chase Manhattan Bank, in the City of
New York, State of New York, being the interest then due on its

COMBINED PUBLIC UTILITY SYSTEM REVENUE BOND, SERIES of 1971,
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dated.the first day of April, A. D. 1971, No. . This
coupon is issued pursuant to Sections 59-361 to 59-415, inclu-
sive, Code of Laws of South Carolina, 1962, and does not con-
stitute an indebtednes% of said City within the meaning of any
provision, limitation or restriction of the Constitution or

Laws of the State of South Carclina.

Clerk and Treasurer, City of Mayor, City of Orangeburg,
Orangeburg, South Carolina South Carolina. .

- *Maturity date and dollar value to be changed
according to maturity schedule.

- (PROVISION FOR REGISTRATION TO APPEAR ON THE
REVERSE OF EACH BOND)

AT THE REQUEST OF THE HOLDER, the within bond has been
registered as to principal in accordance with the provisions con-
tained therein.

SIGNATURE OF

DATE OF NAME OF CITY CLERK
REGISTRATION REGISTERED HOLDER AND TREASURER

A copy of the approving legal opinion to be rendered
shall be printed on the back of each bond, and preceding the
same a certificate of authentication shall appear, which shall
be signed on behalf of the City of Orangeburg by a facsimile

signature of the City Clerk and Treasurer. Said certificate of
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authentication shall be in form substantially as follows:

"IT IS HEREBY CERTIFIED that the following is

a true and correct copy of the complete legal
opinion of Messrs. Sinkler Gibbs Simons & Guerard,
‘Attorneys & Counsellors at Law, Charleston,’

S. C., the original of which was manually exe-
cuted, dated and issued as of the date of
delivery of and payment for the bonds, and a

copy of which is on file with the Paying Agent.

CITY OF ORANGEBURG, SOUTH CAROLINA,

Clerk and Treasurer

ARTICLE VI

RATES AND CHARGES

Section 6.01
It is hereby determined that the rates for services

and facilitiés rendered by the SYSTEM shall, until otherwise
revised, pursuant to the provisions of the BOND ORDINANCE,‘be
as now established. Said rates and charges are determined to
be sufficient to meet the requirements of the BOND ORDINANCE
but they shall be revised wheneveg necessary in order that they
shall at all times be maintained on a basis sufficient:to meet
the requirements of the BOND ORDINANCE, and ORANGEBURG specifi-
cally covenants and agrees to maintain rates and charges for all
services furnished by the SYSTEM which shall at all times be
sufficient to: (1) provide for the payment of the interest on
and principal of (a) the PARITf BONDS, (b} the BONDS, and (c)
all ADDITIONAL BONDS; (2) to'c;eate BOND AND INTEREST FUNDS and
CUSHION FUNDS therefor; (3) to provide for the payment of the
expenses of administration and operation and such .expenses for

maintenance of the SYSTEM as may be necessary to preserve the




w5
same in good repair and working order; (4) to build up a reserve
for depreciation of the SYSTEM; and (5) to build up a reserve for
improvements, betterments, and extensions to the SYSTEM other than

those necessary to maintain the same in good repair and working or

ARTICLE VII

ADDITIONAL BONDS

Section 7.01

ORANGEBURG specifically reserves the right to issue ADDI~
TIONAL BONDS to such amount as it may from time to time hereafter
deem necessary and proper, which{ if issued under the conditions
hereinafter enumerated; shall be on a parity with the BONDS, not-
withstanding that they may bear different interest rate, number,
date, date of?execution or date of delivery, and the pledge of
revenues, the statutory lien, the covenants and remedies applicabl
and available to the holders of the.BONDS shall be applicable and
available to the holders of the ADDITIONAI BONDS. While any of th
PARITY BOﬁDS dated April 1, 1954 shall be outstanding, the right
to issue ADDITIONAL BONDS shall be controlled by the provisions
of the Qrdinance making provision for the issuance of the PARITY
BONDS dated April 1, 1954. But, it is the intent of this
Section that if on the occasipn that ADDITIONAL BONDS are
proposed to be issued, provision has been made for the payment
in full of the PARITY BONDS dated April 1lst, i954, and the
provisions of the Ordinance making provision for the issuance
of the PARITY BONDS dated April lst, 1954, shall no longer

control, then the right to issue ADDITIONAIL BONDS shall depend

solely upon a compliance with the following provisions of this

Her

4

W
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Article, which are substantially identical to the provisions of
the analogous Articles of the Ordinances making provision for
the issuance of the PARITY BONDS dated July 1, 1962, the PARITY
BONDS dated August 1, 1964, and the PARITY BONDS dated

April 1, %%?7,

viz.:
Sucﬁ ADDITIONAL BONDS shall be issued to secure

funds to defray the cost of improving, extending, enlarging or

| repairing the System or to obtain funds to refund BONDS or any

bonds having any claim to the revenues of the SYSTEM.
(2) There shall exist, on the occasion of the issu-
ance of the ADDITIONAL BONDS, no default in the payment of the

principal and interest of any bonds having a claim to the

| revenues of the SYSTEM, and, if default in the payment of

. interest or principal of any such bonds shall have taken place,

that such default shall have been remedied at least six months

prior thereto.

(3) There is in the CUSHION FUND established by this
BOND ORDINANCE and in the cushion fund or analogous fund estab-
lished by any subsequent ordinance which maf authorize the
issuance of ADDITIONAL BONDS, the aggregate of all sums required
therefér. |

(4) There shall be established by the Ordinance
authorizing each issue of ADDITIONAL RBONDS, a BOND AND INTEREST
FUND for the benefit of such bonds, similar to that established
herein for the BONDS.

(5) There shall be established by the Ordinance
authorizing each issue of ADDITIONAL BONDS a CUSHION FUND into
which payments proportionate to those then required for the

BONDS shall be made.
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(6) The average net earnings of the SYSTEM for the
two ﬁiscal yvears immediately preceding the fiscal year in which
any ADDITIONAL BONDS shall be issued, as certified to by a firm
of independent public accountants, shall be not less than one
hundred fifty per centum (150%) of the highest combined interest
and principal reguirements of any succeeding calendar year on
all BONDS, on all PARITY BONDS, and on all ADDITIONAL BONDS then
issued, and on all ADDITIONAL BONDS then proposed to be issued.
PROVIDED, HOWEVER, that when provision has been made for the
redemption of any bonds pavable from the revenues of the SYSTEM,
and there has been deposited in an irrevocable trust for the
payment of the principal and interest on such bonds, the
aggreéate amgunt to become due on such bonds by way of principal,
interest‘and redemption premium, computed to the first available
redemption date, and ORANGEBURG has irrevocably obligated . itself
to call the same for payment and redemption on the first avail-
able redemption date, then in all such instances the interest
and principal requirements of éuch bonds shall be excluded from
the calculation required by this Paragraph.

For the purpose of this Section, "net earnings" shall
mean the sum which remains after deducting the cost of operating
and maintaining the SYSTEM from the entire receipts and revenues
of the SYSTEM.

Both ORANGEBURG and any purchaser of any ADDITIONAL
BONDS shall be entitled to rely upon certificates of any public
accountant, made in good faith, as to the net eargings of the

SYSTEM.
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ARTICLE VITI

ADDITIONAL JUNIOR BONDS

Section 8.01

ORANGEBURG further reserves the right to issue other
bonds or to " incur. other obligations, in such amounts as
ORANGEBURG shall hereafter determine, payable solely from the
revenﬁes of the SYSTEM not on a pa;ity with the BONDS but secured
by a pledge of revenues from the SYSTEM junior and subordinate
to the pledge securing the BONDS and othef bonds on a parity
therewith. Such other bonds shall recite on théir face that
they are subordinate to the BONDS and such other bonds then on a
parity with the BONDS. Such further bonds issued pursuant to
this Article "shall be issued solely for purposes permitted by

' s 1
Paragraph (1) of Section 7.01, Article VII.

ARTICLE IX

ESTABLISHMENT OF FUNDS

Section 9.01

Effective upoﬁ the adoption of the BOND ORDINANCE, and
continuing for so long a time as any BONDS or coupons apper-
taining theretovremain outstanding and unpaid, the following
funds, whose establishment is hereby ordered, shall be maintained
in such fashion as to meet the requirements of the BOND ORDINANCE
Certain of the funds are now in existence; having been establishe
by the proceedings authorizing the PARITY BONDS. Such funds
shall not be duplicated, but shall continue to function through-

out the life of the BONDS.
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Section 9.02

The GROSS REVENUE FUND heretofore established by the
proceedings authorizing the PARITY BONDS shall be continued for
so long as any BONDS shall be outstanding.

This fund shall consist of all receipts, income and
revenue that ORANGEBURG shall derive, directly or indirectly,
from the operation of the SYSTEM. All of such receipts, income

‘and revenue shall be deposited in the manner prescribed by

Article X into this fund. Moneys in the GROSS REVENUE FUND shall

.be made use of only for the purposes and in the order of priority

specified in Article X hereof. Withdrawals from the GROSS

REVENUE FUND shall be made by officials of ORANGEBURG from time

to time as authorized by COUNCIL.

Section 9.03

The OPERATION AND MAINTENANCE FUND heretofore estab-
lished by the proceedings authorizing the PARITY BONDS shall
be continued for so long as any BONDS shall be outstanding.

This fund is intended to provide for the payment of
all expenses incurred in connection with the administration and
operation of the SYSTEM, and such expenses as may be reasonably
necessary to preserve the SYSTEM in good repair and working
order. Operation and maintenance shall be deemed to include the
fees and c¢harges of the PAYING AGENT, the CUSTODIAN of any fund
established pursuant to this BOND ORDINANCE,.the costs of audits
regquired hereunder, and the premiums for all insurance and

fidelity bonds required by the BOND ORDINANCE.
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The OPERATION AND MAINTENANCE FUND shall be kept in
the custody and control of a CUSTODIAN of said fund, and with-
drawals from the OPERATION AND MAINTENANCE FUND, when the same
have been deposited with the CUSTODIAN of the OPERATION AND
MAINTENANCE FUND, shall be made by officials of ORANGEBURG from

time to time as authorized by COUNCIL.

Section 9.04

There is hereby established a BOND AND INTEREST FUND.

This fund is intended to provide for the payment of
the .principal of and interest on the BONDS as the same respec-
tively fall due. It is a fund separate and distinct from the
analogous furds created for each issue of PARITY BONDS. Payments
into this fund shall be made in the manner prescribed by the
BOND ORDINANCE and all moneys in the BOND AND INTEREST FUND shall
be used solely to pay the principal of and interest on BONDS,
and for no other purpose. The BOND AND INTEREST FUND shall be
kept in the complete custody and control of the CUSTODIAN of
such fund, and withdrawals from the BOND AND INTEREST FUND shall
be made only by such CUSTODIAN, who shall transmit to the
PAYING AGENT, at such times as may be appropriate, and in any
event, not less than ten (10) days prior to the date on which
they shall respectively fall due, the sums reqguired to pay the
principal of and interest on‘the BONDS.

Section 9.05

There is hereby established a CUSHION FUND.
This fund is intended to insure the timely payment of

the principal of and interest on the BONDS, and to provide for
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the redemption of BONDS prior to their stated méturities. It is
a fund separate and distinct fromlthe analogous funds created
for each issue of PARITY BONDS. Moneys in the CUSHION FUND
shall be used for the following purposes, and for no other, viz.:

1. To prevent a default in the payment of the
principal of or interest on the BONDS, by reason of the fact
that moneys in the BOND AND INTEREST FUND are insufficient for
such purposes;

2. To pay the principal of, interest on, and re-
demption premium of the BONDS, in the event that all outstanding
BONDS be redeemed as a whole;

3. To effect partial redemption of the BONDS, PROVIDED
that such redemption- be undertaken in accordance with the pro-
visions of Section 5.04.

The CUSHION FUND shall be kept in the complete custody
and control of the CUSTODIAN of said fund, and withdrawals
from this fund shall be made only by the said CUSTODIAN and
shall be transmitted by said CUSTODIAN to the PAYVING AGENT at
such times as may be appropriate, and in any event not less than
ten (ld) days prior to the date on which payment of principal
or interest must be met.

It shall at all times be lawful for said CUSTODIAN
to invest moneys in the CUSHION FUND in obligations of the
United States, or any Agency_thereof, maturing not later than
ten (l0) years from the occasion when such investments shall be

made.
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Section 9.06

The DEPRECIATION FUND heretofore established by the
proceedings authorizing the PARITY BONDS shall be continued for
sO long as any BONDS shall be outstanding.

This fund is intended to build up a reasonable reserve
for depreciation of the SYSTEM. Moneys in this fund shall be
used solely for the purpose of restoring depreciated or obsolete
items of the SYSTEM.

The DEPRECIATION FUND shall be kept in the custody of
the CUSTODIAN of the DEPRECIATION FUND and withdrawals from the
DEPRECIATION FUND shall be made by officials of ORANGEBURG from
time to time as authorized by COUNCIL.

Section 9.07°

The CONTINGENT FUND as established by the proceedings
authorizing the PARITY BONDS shall be continued for so long as
any BONDS shall be outstanding.

This fund is intended to build up a reasonabie regerve
for improvements, betterments and extensions to the SYSTEM,
other than the expenses which are reasonably necessary to main-
tain tﬁe SYSTEM in good repair and working order, and to defray
the cost of unforeseen contingencies.

The CONTINGENT FUND shall be kept in the custody of
the CUSTODIAN of the CONTINGENT FUND, and withdrawals from this
fund may be made from time to time by officials of ORANGEBURG,
as authorized by COUNCIL.

Section 9.08

Withdrawals from the GR0OSS REVENUE FUND for the

OPERATION AND MAINTENANCE FUND, the DEPRECIATION FUND, and the
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CONTINGENT FUND shall be made, so far as is practicable, in
equal monthly instalments.

Section 9.09

Transfers of moneys in the OPERATION AND MAINTENANCE
FUND, the DEPRECIATION FUND, and the CONTINGENT FUND may be made
to the extent permitted by Code Sections 59-406, 59-407 and

59-408, of the 1962 South Carolina Code of Laws.

ARTICLE X

DISPOSITION OF REVENUES

Section 10.01

-

All revenues that ORANGEBURG derives, directly or in-
directly, frqp the SYSTEM shall constitute a part of the GROSS
REVENUE FUND and shail be deposited in some bank or depository
and entitled "GROSS REVENUE FUND". Dispositions of the GROSS
REVENUE FUND shall be made on the 15th day of each month in
the order of priority established by the numerical sequence of
the remaining Sections of this Article X; but the remittance made
pursuant to Sections 10.02, 10.03, 10.04 and 10.06 shall be made
in such fashion as to at all times preserve the parity between
the BONDS and tﬁe PARITY BONDS.

Section 10.02

There shall be remitted to the CUSTODIAN of the BOND
AND INTEREST FUND (at the.same time moneys are remitted to
the CUSTODIAN of the Bond and Interest Funds established for
the PARITY BONDS), the monthly fraction of the aggregate amount
of interest to become due on the BONDS on the nexé interest
payment date, so that not less than fifteen (l5) days prior to

each interest payment date, the amount of interest to be paid
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on the BONDS shall have been accumulated and be on hand.
PROVIDED, that if provision has been made for the payment of
all or part of the next installment of interest to become due
on the BONDS, pursuant to any other provision of the BOND
ORDINANCE, then, in such event, the deposits required by this
paragraph may be omitted, or reduced accordingly.

Section 10,03

Beginning on the 15th day of April, 1971, there shall
be remitted to the CUSTODIAN of the BOND AND INTEREST FUND
(at the same time moneys are remitted to the CUSTODIAN of the
Bond. and Interest Funds established for the PARITY BONDS), one-
twelfth (1/12) of the aggregate amount of principal-of all BONDS
becoming due and payable during the next succeeding twelve (12)
months, so that not less than fifteen (l5) days prior to each

principal maturity date, the amount of principal to be paid

"ghall have been accumulated and be on hand.

Section 10.04

If, on the occasion when the deposits regquired by
Sections 10.02 and 10.03 of this Article are to be made, the sum
total of the deposits regquired by said Sections 10.02 and 10.03,
plus previous monthly deposits and the remaining deposits to be
made prior to the next succeeding principal and interest payment
dates, will be less than the sum required to effect the payment
of the next succeeding installment of either principal or
interest, or beoth, as the case may be, a sum equal to such
deficiency shall be added to the deposits to be made pursuant to

said Sections 10.02 and 10.03.
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Section 10.05

No deposits shall be made in the BOND AND INTEREST
FUND, whenever the amount held therein, plus the market value of
the cash and securities in the CUSHION FUND, shall be equal to
the aggregate amount of principal and interest that will be pay-
able at the stated maturities of the BONDS.

Section 10.06

There shall be remitted to the CUSTODIAN of the CUSHION
FUND ten per centum (10%) of the aggregate of all payments
made pursuant to Sections 10.02 and 10.03, supra, PROVIDED,
HOWEVER, that payments in the CUSHION FUND shall no longer be
mandatory when the aggreéate value of the cash and securities
in said CUSHFON FUND. shall be equal to the aggregate principal
ana interest requirements of the BONDS for the next two succeed-
ing fiscal years.

Section 10.07

There shall be deposited into the OPERATION AND MAIN-
TENANCE FUND that sum which has been currently determined to
be the cost of operating and maintaining the SYSTEM for the next

ensuing month. .

Section 10.08
There shall be deposited in the DEPRECIATION FUND that
sum which is one-twelfth (1/12) of the sum determined to be

needed for the DEPRECIATION FUND for the then current FISCAL YEAR

Section 10.09

There shall be deposited in the CONTINGENT FUND that

sum which is one-twelfth (1/12) of the sum determined to be
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needed for the CONTINGENT FUND for the then current FISCAL EM.

Section 10.10

If, pursuant to the provisions of Article VII,
ADDITIONAL BONDS shall have been issued, then, under such cix-
cumstances, revisions shall be made of the dispositions required
by this Article, so that appropriate payments, proportionate to
those made pursuant to the BOND ORDINANCE for the BOND AND
INTEREST FUND and the CUSHION FUND of the BONDS, shall be made
for the Bond and Interest Fund and Cushion Fund of each issue

of ADDITONAL BONDS then outstanding.

Section 10.11
All sums remaining after making the payments required
by Sections ¥0.02 to 10.10, inclusive, shall be disposed of in

such manner as ORANGEBURG shall from time to time determine.

ARTICLE XTI

AGREEMENT TO FURNISH INFORMATION WITH RESPECT TO SYSTEM

Section 11.01

ORANGEBURG recognizes that those who may from time to
time hgreafter be BONDHOLDERS will, throughout the life of the
BRONDS, require‘full information with respect to the SYSTEM, the
fiscal affairs of the SYSTEM, and all matters incident to each.
To that end, it especially covenants and agrees:

That it will install and thereafter at all times main-
tain proper books of records ‘arid accounts, separate and distinct
from all other records and accounts, in which complete and

correct entries shall be made of all transactions felating
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to the SYSTEM, and all revenues and receipts derived therefrom,

diréctly or indirectly. 8uch books ahd records shall be kept
in such fashion as to reveal in detail:

(1) The number of customers who may from time to time
make use of the SYSTEM;

(2} The gross revenues derived therefrom, segregated
into the following classifications, viz., sewer
system charges, water charges, electric charges
and gas charges.

(3) The amounts of gas and electricity purchased.

(4)- The amounts of gas and electricity resold to the
customers of the SYSTEM.

(5) » The amount of electricity and gas unaccounted
for or lost in operations.

(6) The expenses incurred in the operation of the
SYSTEM, brokén down so that expenses for labor,
material and other classifications in line with
general utility practice shall be shown.

(7) All expenditures made from the several funds
égtablished by the BOND ORDINANCE; and

(8) The several rate schedules that may from time to
time be in force.

Section 11.02

ORANGEBURG further covenants and agrees that not later
than sixty days after the close of each FISCAL YEAR, it will
cause to be made by an independent firm of Public Accountants

of suitable experience and responsibility, an audit of the
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records, books and accounts pertaining t§ the SYSTEM, and to
furﬁish a copy of such audit to:

(1) The PURCHASER cof the BONDS;

(2) Moody's Investors Service, 99 Church Street,
New York 7, New York:

(3) The Chairman of the State Board of Bank
Control, Columbia, South Carclina: and

(4) The Secretary of the South Carolina Municipal
Council, Raleigh, North Carolina.

Such audit shall comment upon any violation of any provision

of the BONDVORDINANCE noted by the auditing accountants and
such matters as to them seem pertinent. The cost of such audit
shall be treated as a part of the cost of operating and maintain-

ing the SYSTEM. The coplies so furnished need not be certified.

-

ARTICLE XIT

INSURANCE
ORANGEBURG covenants and agrees:

Section 12.01

That it will insure and at all times keep the SYSTEM
insured against physical loss or damage in a responsible insur-
ance cdmpany or. companies, authorized and gualified under the
laws of the State of South Carolina to assume the rigks insured
against, in such amount as private corporations engaged in
similar endeavors would customarily insure for.

Section 12.02

That it will secure adequate fidelity bonds (blanket

or individual) of a bonding company doing business. in South
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Carolina, indemnifying ORANGEBURG against defalcation of all

persons handling moneys derived from the SYSTEM or signing

checks on any bank accounts relating to the SYSTEM, other than

the PAYING AGENT and the CUSTODIANS.

Section 12.03

That all premiums on all bonds or insurance policies

shall be deemed a part of the cost of operating and maintaining

' the SYSTEM.

Section 12.04

That all insurance policies shall be open to the
inspection of any BONDHOLDER at any reasonable time.

Section 12.05

All moneys received by ORANGEBURG as a consequence of

any defalcation, covered by any fidelity bond, shall be used

- to restore the fund depleted by the defalcation. All sums re-—

~ceived by ORANGEBURG from insurance policies covering the SYSTEM

may, to the extent necessary, be applied to the repair and re-
placement of the damaged or destroyed property, but, in the event
that such moneys are not used for such purposes, then the same

shall be pro—rated‘among'the CUSHION FUNDS of the BONDS, the
PARITY BONDS and the ADDITIONAL BONDS then outstanding.

ARTICLE XTIII

ADDITIONAL COVENANTS

ORANGEBURG further covenants and agrees:

Section 13.01

That neither the SYSTEM, nor any part thereof, nor any

of the revenues derived from the SYSTEM, have been or will be
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hypothecated, mortgaged, otherwise pledged or encumbefed, save
and except as herein disclosed and enumerated.

Section 13.02

That it will permit no free service to be rendered or
use to be made of the services and facilities of the SYSTEM, and
for the services and facilities of the SYSTEM used by ORANGEBURG,
the reasconable cost and value of such services and facilities
shall be paid as such services or facilities accrue. The
revenue so received by ORANGEBURG shall be deemed to be revenue
derived from the operation of the SYSTEM, and shall be accounted
for in the same manner as other revenues from the SYSTEM.

Section 13.03

That it will permit no water, electric, or gas customer
to be connected to the SYSTEM, or to receive any service afforded
by the SYSTEM, unless a proper meter shall be installed, and
such customer shall become obligated to pay for the service
rendered at the appropriate rate according to the rate schedule
then in force, provided that the provisions of this Section shall
not apply to hydrant or sprinkler service afforded by the Water-
works System.

Section 13.04

That so long as any BONDS or coupons be outstanding
and unpaid, it will perform all duties with reference to the
SYSTEM, fequired by the Consti@ution and Statutes of South Caro-
lina, and ORANGEBURG hereby irrevocably covenants, binds and ob-

ligates itself not to pledge, mortgage or otherwise encumber the




—d1—
SYSTEM, or any part thereof, or any revenue therefrom, except

in the manner provided by Articles VII and VIIT hereof, and it
will not sell, lease or dispose of any substantial portion of
the SYSTEM, until all BONDS shall be paid in full, both principal
and interest, or unless and until provision shall have been made
for the payment of the BONDS and the interest thereon in full,
and ORANGEBURG further obligates itself and covenants énd agrees
with the BONDHOLDERS to maintain in good condition and to oper-
ate said SYSTEM, and to collect and charge such rates for the
services and facilities of the SYSTEM, so that the income and
revenues of the SYSTEM shall be sufficient at all times to meet
the requirements of the BOND ORDINANCE.

Secticn 13.0%

That it will permit, at all reasonable times, so
long as any BONDS are outstanding and unpaid, and the funds are
not available for the payment thereof, BONDHOILDERS to inspect
the SYSTEM and all records and accounts thereof.

Section 13.06

That if the annual net revenues of the SYSTEM shall
hereaffer, during any year, be less than one hundred twenty per
centum (120%) of the debt service requirements of the BONDS and
any other bonds then outstanding payable from the revenues of
the SYSTEM, it will employ a person skilled in the operation of
utility systems to examine itg rate schedules, its SYSTEM, and th
operation and functioning of the same and to make recommendations

with respect thereto.

0
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ARTICLE XIV

ESTABLISHMENT OF STATUTORY LIEN

Section 14.01

For the further protection of the HOLDERS of the BONDS
and the coupons thereunto attached, a statutory lien upon said
SYSTEM is hereby created and granted as provided in the ENABLING
STATUTE, which ;aid stétutory iien is hereby recognized as valid
and binding upon ORANGEBURG and said SYSTEM, and shall take ef-
fect immediétely upon the delivery of any BONDS. Such statutory
lien is hereby declared to be on a parity with the statutory

liens created for the PARITY BONDS.

> N ARTICLE XV

MODIFICATION OF ORDINANCE

Section 15.01

PROVIDED ALWAYS that the security of the BONDS shall
not be lessened, or in any manner impaired, ORANGEBURG may, for
any one or more of the following purposes and at any time, or
from time to time, adopt an Ordinance supplementing the BOND
ORDINANCE, which Ordinance shall be fully effective in accordance
with its terms:

(1) To add to the covenants and agreements of

ORANGEBURG in the BOND ORDINANCE, other

covenants and agreeménts thereafter to be
observed relative to the operation, main-
tenance, reconstruction or administration

of any part of the SYSTEM;
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(2)

(3)

—A3—
To surrender any right, power or privilege

reserved to or conferred upon ORANGEBURG by
the BOND ORDINANCE; and

To cure, correct or remove any ambiguity or
inconsistent provisions contained in the

BOND ORDINANCE.

PROVIDED, FURTHER, that such supplemental Ordinance shall not
become effective until a copy thereof, duly certified, shall
have been forwarded to the original PURCHASER of the BONDS and

shall have been filed in the office of the Clerk of Court for

Orangeburg County.

Section 15.02

(1)

(2)

(3)

The-rights and duties of ORANGEBURG and the BONDHOLDERS,
and the terms and provisions of the BOND ORDINANCE may be
modified or altered in any respect by ordinance of ORANGEBURG
with the consent of the holders of 66~2/3% in principal amount
of the BONDS then outstanding, such consent to be evidenced by
an instrument or instruments executed by such HOLDERS and duly

. acknowledge or proved in the manner of a deed capable of being

recorded, but no such modification or alteration shall:

Extend the maturity of any payment of principal

or interest due upon any BOND;

Effect a reduction in the amount which ORANGEBURG
is required to pay by way of principal, interest
or redemption premium;

Effect a change as to the type of currency in which
ORANGEBURG is obligated to effect payment of the
principal, interest and redemption premium of the

BONDS ;
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(4) Permit the creation of a lien on the revenues
prior or egual to the BONDS or ADDITIONAL BONDS,
as authorized by the BOND ORDINANCE;

(5) Permit preference or priority of any BONDS to
others;

(6) Alter or modify the provisions of Articles VI,
VII, IX or X, or

(7) Reduce the percentage of BONDS required for the
written consent to the modificaticn or alteration
of the provisions of the BOND ORDINANCE.

Section 15.03

In order that HOLDERS of BONDS payable to bearer may
evidence theix consent in the manner hereinabove provided, the
PAYING AGENT may make, and, from time to time vary such regula-

tions as it shall think proper for the deposit of bonds with,

“or exhibit of bonds to, any banks, bankers, trust compgnies or

other depositories wherever situated and for the issue by them to
the persons depositing or exhibiting such bonds, of certificates
in form approved by the PAYING AGENT, which shall constitute
proof of ownership, entitling the HOLDERS thereof to consent in
the manner hereinabove provided. Registered HOLDERS of BONDS
duly registered in the names of such HOLDERS need not deﬁosit
nox exhibit their BONDS, but ORANGEBURG and the PAYING AGENT may
rely upon said registry books;tp determine who are the registered
HOLDERS of such BONDS. Any and all modifications made in the
manner hereinabove provided for shall not become effective until
there has been filed with the Clerk of Court of Orangeburg

County and the PAYING AGENT a copy of the amendatory ordinance
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of ORANGEBURG hereinabove provided for, duly certified, as well
as proof of consent to such modification by the HOLDERS of

66-2/3% in principal amount of the BONDS then outstanding.

ARTICLE XVI

EVENTS OF DEFAULT

" Section 16.01

Each of the followiné events'is hereby declared an
"Event of Default”, that is to say, if:

(1) Payment of the_principal of any of the BONDS or
bonds on a parity therewith shall not be made when the same
shall become due and péyable, either at maturity or by pro-
ceedings for redemption; or,

(2)9 Paymenf of any installment of interest on the
BONDS or bonds on a parity therewith shall not be made when the
same becomes due and payable, or within thirty days thereafter;
or

(3) ORANGEBURG shall for any reason be rendered incap-—
able of fulfilling its obligations hereunder; or

(4) An order or decree shall be entered, with the
consent or acquiesence of ORANGEBURG, appointing a Receiver, or
Receivers, of the SYSTEM, or of the revenues thereof, or any
proceedings shall be instituted, with the consent or acquiesence
of ORANGEBURG, for the purpose of effecting a composition be-
tween ORANGEBURG and its creditors whose claims relate to the
SYSTEM, or for the purpose of adjusting claims of such creditors,

pursuant to any Federal or State statute now or hereafter

enacted, or if such order or decree, having been entered without




-6
the consent or acquiesence of ORANGEBURG, shall not be vacated

or discharged or stayed on appeal within sixty days after

entry thereof, or if such proceedings, having been instituted
without the consent or acquiescence of ORANGEBURG, shall not be
withdrawn or any orders entered shall not be vacated, discharged
or stayed on appeal, within sixty days after the institution of
such proceedings, or the entry of such orders: or

(5) ORANGEBURG shall make a default in the due and
punctual performance of any other of the covenants, conditions,
agreements or provisions contained in the BONDS or in the RBOND
ORD{NANCE, and such default continue for thirty days after
written notice specifying such default and requiring the same to
be remedied, sshall have been given to ORANGEBURG by any BOND-

HOLDER.

ARTICLE XVTIT

CONSEQUENCES OF DEFAULT

Section 17.01

Upon the happening and continuance of any event of de=-
fault as provided in Article XVI, then and in every case any
BONDHOLDER may proceed, subject to the provisions of Section
17.03 of this Article, to protect and enforce the rights of the
BONDHOLDERS hereunder by a suit, action or special proceedings in
equity, or at law, either for the appointment of a Receiver of
the SYSTEM as authorized by the ENABLING STATUTE, or for the
specific performance of any covenant or agreement contained
herein or in aid or execution of any power herein éranted, or

for the enfiorcement of any proper legal or equitable remedy as
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such BONDHOLDER shall deem most effectual to protect and enforce

the rights aforesaid, insofar as such may be authorized by law.

Section 17.02

In case any proceeding taken by any BONDHOLDER on
account of any default shall have been discontinued or abandoned
for any reason, or shall have been determined adversely to such
BONDHOLDER, then and in every such case ORANGEBURG and the
BONDHOLDERS shall be restored to their former positions and
rights hereunder, respectively, and all rights, remedies, powers
and duties of the BONDHOLDERS shall continue as though no such
proceedings had been taken.

Section 17.03

No che or more BONDHOLDERS secured hereby shall have
any right in any manner whatever by his or their action to affect

disturb or prejudice the security granted and provided for here-

" in, or to enforce any right hereunder, except in the manner

herein provided, and all proceedings at law or in equity shall
be instituted, had and maintained for the equal benefit of all

HOLDERS of such outstanding BONDS and coupons.

Section 17.04

No remedy herein conferred upon the BONDHOLDERS is in-

" tended to be exclusive of any other remedy or remedies, and each

and every remedy shall be cumulative, and shall be in addition
to every other remedy given hereunder or nowor hereafter exist-

ing at law or in equity, or by statute.
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Section 17.05

No delay or omission of any BONDHOLDER to exercise any
right or power accruing upon any default occurring and continu-
ing as aforesaid, shall impair any such default or be construed
as an acquiesence therein; and every power and remedy given by
this Article to the BONDHOLDERS, respectively, may be exercised

from time to time and as often as may be deemed expedient.

SARTICLE XVIIT

CONSTRUCTION FUND

. Section 18.01

-

There shall be established a CONSTRUCTION FUND.

I Section 18.02

On the occaéion of the delivery of the BONDS, the
. principal proceeds therefrom shall be paid into the CONSTRUCTION
FUND. Such sum as may be received by way of accrued interest
I shall be deposited in the BOND AND INTEREST FUND and shall be
deemed to be a deposit made pursuant to Section 10.02..°

-

Section 18.03

American Bank & Trust, First National Bank, and Bankers

Trust of South Carolina, all in the City of Orangeburg, are

! ' U . e
r hereby designated depositories of such CONSTRUCTION FUND.

Section 18.04

Withdrawals from the CONSTRUCTION FUND shall be made
only by checks or warrants signed by two or more officers of

ORANGEBURG, accompanied by the certification of the Manager of
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Utilities, that the expenditure is a proper expenditure pursuant
to Ehe BOND ORDINANCE.

It shall at all times be lawful to invest moneys in
the CONSTRUCTION FUND in T}easury obligations of the United Stats
and any agency thereof, maturing within nine months from the
date of such investment. All interest earned shall become a part
of the CONSTRUCTION FUND.

Section 18.05

All funds remaining in the CONSTRUCTION FUND upon com-—
pletion of the IMPROVEMENTS shall be used in accordance with the
provisions of Code Section 59-389, for the retirement of the

BONDS.

ARTICLE XIX

SECURITY OF MONEYS ON DEPOSIT IN THE
SEVERAL FUNDS

Section 19.01

Unless the same be secured as trust funds in the mannerxr
provided by Section 9.10 of Regulation 9 issued by the Comptrolle
of the Currency of the United States of America (12CFRQ), all
funds in the custody of the Custodians of any funds established
by this BOND ORDINANCE, in excess of the amount of such deposit
insured by the Federal Deposit Insurance Corporation, shall be
secured and kept secured by direct obligations of the United
States or any agency thereof of a market value at least equal
to the sum on deposit and not insured as aforesaid by the

Federal Deposit Insurance Corporation.

L5
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Section 19.02

All securities which shall be given to secure any fund
as required by the provisions of this Article, shall be placed
in the custody of a duly chartered bank, other than the Custodian
of the particular fund furnishing such securities, which is a

membexr of the Federal Deposit Insurance Corporation. Such other

bank shall have a combined working capital and surplus of not

" less than One Million Deollars ($1,000,000).

ARTICLE XX

CUSTODIANS -

' Section 20.01

Prior to the delivery of the BONDS, the CUSTODIANS of

the BOND AND INTEREST FUND and CUSHION FUND shall signify their

respective acceptance of the powers, duties and obligations

conferred and imposed upon such CUSTODIAN by the BOND ORDINANCE
by executing and delivering to ORANGEBURG a written acceptance
thereof.

Section 20.02

The recitals of fact made in the BOND ORDINANCE and in
the BONDS shall‘be taken as statements of CRANGEBURG, and no
CUSTCODIAN shall be deemed to have made any representation as to
the correctness of the same. ©Nor shall any CUSTODIAN be deemed
to have made any representation whatsoever as to the validity
or sufficiency of the BOND ORDINANCE or of the BONDS issued
hereunder, or the coupons appertaining thereto. ©Nor shall any

CUSTODIAN be under any obligation or duty to perform any act
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which would involve it in expense or liability or to institute

or defend any suit in respect to the BOND ORDINANCE, or to the

BONDS issued hereunder, or to the coupons appertaining thereunto,
or to advance any of their own moneys unless properly indem-
nified to their respective satisfaction. Nor shall any
CUSTODIAN be liable in cohnection with the performance of

their respective duties hereunder, except for their own'respec—
tive negligence or default.

Section 20.03

All CUSTODIANS shall at all times be protected in
acting ﬁpon any notice, resolution, request, consent, order,
certificate, statement, opinion, bond, coupon or other paper
or document Believed to be genuine and to have been signed by

the proper party or parties.

Section 20.04

Any CUSTODIAN may at any time resign and be discharged
of its duties and obligations hereunder by giving to ORANGEBURG
written notice of such resignation, specifying a date (not later
than 60 days after such notice) when such resignation shall take
effect; and by.publication of a copy of such notice at least
twice prior to such date, with an interval of not less than
seven (7) days between publications, in a newspaper published
in the City of Columbia, State of South Carolina, the first of
such publications to be not }egs than thirty days prior to such
date. Such resignation shall take effect upon the date specified
in such notice unless previously a successor shall have been ap-—

pointed as hereinafter provided, in which event such resignation
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shall take effect immediately upon the appointment and gualifica-
tion of such successor.

Section 20.05

Any CUSTODIAN may be removed at any time by any court
of competent jurisdiction upon application therefor made on
behalf of not less than fifty per centum (50%) of the principal
amount of the BONDS at such time outstanding.

Section 20.06

In case any CUSTODIAN shall resign, or be removed or
become incapable of acting, or be adjudged a bankrupt or insol-
vent, or a receiver of its property shall be appointed, or any
public officer shall take charge or control of its property or
affairs, a successor. thereto shall be promptly appointed by

Ordinance of ORANGEBURG duly adopted. Such successor shall in

‘all instances be a bank duly chartered pursuant to the laws of

the United States dr the State.of South Caroclina, and shall have
a combined working capital and surplus of not less than Two
Million Dollars ($2,000,000).

Immediately following such appointment ORANGEBURG shall
give written notice of éuch appointment to the PAYING AGENT and
shall promptly publish notice thereof, at least twice with an
interval of not less than seven days between publications, in

a newspaper published in the City of Columbia, South Carolina.

Section 20.07

If, in a proper case, no appointment of a successor
CUSTODIAN shall be promptly made pursuant to Section 20.06, any

BONDHOLDER may make application to any court of competent juris-
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diction for the appointment of a successor and said court may
thereupon, after such notice, if any, as such court may pres-

cribe, appoint a successor.

Section 20.08

Any successor CUSTODIAN appointed hereunder shall
execute and deliver to its predecessor and to CRANGEBURG a
written .acceptance of such appointment and thereupon such
successor, without any further act, deed or conveyance, shall
become fully vested with all moneys, estates, properties, rights,
powers, duties and obligations of its predecessor hereunder with
like effect as if originally named, as such CUSTODIAN, and its
predecessor shall be obligated to pay over, transfer, assign and
deliver all mbneys, securities or other property held by it to
its sucessor, and on the written request of ORANGERURG, or the
successor, shall execute, acknowledge and deliver such instru-
ments of conveyunce and further assurance and do such other thihg
as may be reasonably required for the vesting and confirming
in such successor all the right, title and interest of the pre-
decessor in and to any property held by it.

Section 20.09

Any bank into which any CUSTODIAN may be merged, or
with which it may be consolidated, or any bank resulting from
any merger or consolidation to which it shall be a party, or
any bank to which any CUSTODIQN_may sell or transfer all or
substantially all of its business, if ORANGEBURG so approves,
shall become the successor custodian, without the execution

or filing of any paper or the performance of any other act;
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PROVIDED, THAT, if ORANGEBURG shall be dissatisfied with the
institution resulting from the merger, consolidation or other
action spoken of above, then ORANGEBURG may at any time within
thirty (30) days after such action name a new custodian (with
gqualifications prescribed by Section 20.06), in lieu of the

custodian then acting.

ARTICLE XXT

APPOINTMENT OF CUSTODIANS OF BOND AND INTEREST
REDEMPTION FUND and CUSHION FUND

Section 21.01

CUSTODIANS of the BOND AND INTEREST REDEMPTION FUND
and of the CUSHION FUND, shall be appointed prior to the delivery

of the BONDS.

ARTICLE XXIT

» h SALE OF BONDS

Section 22.01

The BONDS shall be sold at public sale, at not less than
par and accrued interest. Bids shall be received by the COUNCIL
for the sale of said bonds, until 12:00 Noon (EST), WEDNESDAY,
MARCH 10, 1971.

The said‘BONDS shall be advertised for éale in:

THE BOND BUYER, a financial journal published in
in the City of New York, State of New York: and

THE STATE, a newspaper published in the City of
Columbia, South Carolina, and having general
circulation in the State of South Carolina,

which notice shall appear once, not less than ten days before

the date set for the sale. The form of said Notice, and the

conditions for sale shall be substantially those as set forth in

the form attached hereto as Exhibit "A".

ARTICLE XXTTIT

DISPOSITION OF PAID BONDS AND COUPQONS

Section 23.01
Unless sooner done by the PAYING AGENT, it shall be

the duty of ORANGEBURG to cancel all BONDS which shall have been
paid, whether upon their maturity or redemption prior to maturity

all coupons that have been paid, and all unmatured coupons on

"
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BONDS redeemed prior to their stated maturities; such cancella-
tion.shall be done in such fashion as to render such BONDS or
coupons incapable of further negotiation or hypothecation.
Whenever so requested by ORANGEBURG, the PAYING AGENT shall cause
the destruction of such BONDS and coupons by cremation. Tn any
event, it shall furnish appropriate certificates to ORANGEBURG,

indicating the disposition of such BONDS and coupons.

ARTICLE XXIV

DISPOSITION OF PROCEEDS OF BONDS

Section 24.01

-

The proceeds derived from the sale of the BONDS shall

be disposed of as follows:

(a) Any premium and accrued interest received shall
be deposited in the BOND AND INTEREST FUND and
to that extent the deposits reguired by Section
10.02 of Article X hereof shall be reduced; and

(b) The principal proceeds shall be paid into the
CONSTRUCTION FUND.

ARTICLE XXV

TENOR OF OBLIGATIONS

Section 25.01
Every covenant, undertaking and agreement made on

behalf of ORANGEBURG as set forth in the BOND ORDINANCE, is made,
undertaken and agreed to, for the proper securing of the payment
of the principal of and interest on the BONDS. Each shall be
deemed to partake of the obligation of the contract between
ORANGEBURG and the BONDHOLDERS and shall be enforceable accord-

ingly.
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ARTICLE XXVI

METHOD OF DETERMINTNG BONDHOLDERS

Sectionl26-01

Whenever it shall become necessary to determine whether
any number of BONDHOLDERS have taken any action fequired or
permitted by them by agyprovision of the BOND ORDINANCE, and
it shall thus become necessary to determine who shall be BOND-
HOLDERS unless it is elsewhere specifically provided, the person,
firm, agency or court required to make the determination shall
have and may exercise powers similar to those granted to the

PAYING AGENT by Section 15.03.

= . ARTICLE XXVIT

DEFEASANCE

Section 27.01

If all of the BONDS and coupons representing interest

thereon, issued pursuant to this BOND ORDINANCE, shall have

been paid and discharged, then the obligations of ORANGEBURG

under this BOND ORDINANCE, the pledge of revenues made thereby,
and all other rights granted thereby shall cease and determine.
The BONDS and coupons thereof shall be deemed to have been paid
and discharged within the meaning of this Article under each of
the following circumstances, viz.:
(1) The PAYING AGENT shall hold, at the stated
maturies of such BONDS and coupons, in trust
and irrevocably appropriated thereto, sufficient

moneys for the payment thereof; or

(2) If default in the payment of the prihcipal of
such BONDS or the interest thereon shall have
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occurred on the stated maturities of such BONDS
or coupons, and thereafter tender of such pay-
ment shall have been made, and the PAYING AGENT
shall hold in trust and irrevocably appropriated
thereto, sufficient moneys for the payment
thereof to the date of the tender of such pay-
ment; or

(3) If ORANGERURG shall elect to redeem such BONDS
prior to their stated maturities, and shall have
irrevocably bound and obligated itself to give
notice of redemption thereof in the manner pro-
vided by Section 5.04 of Article V and shall
have deposited with the PAYING AGENT, in an
irrevocable trust, the aggregate of all sums to
become due on said BONMDS to the first available
redemption date, by way of principal, interest
and redemption premium.

Section 27.02

-

Any moneys which at any time shall be deposited with
the PAYING AQPNT, by or on behalf of ORANGEBURG, for the purpose
of paying and discha&ging any BONDS or coupons, shall be and are
hereby assigned, transferred and set over to the PAYINé AGENT
in trust for the respective holders of the BONDS and coupons,
and such moneys shall be and are hereby irrevocably appropriated
to the payment and discharge thereof. But if, through lapse of
time or otherwise, the holders of said BONDS or coupons shall
no longer be entitled to enforce payment of their obligations,
then, in such éﬁent, it shall be the duty of the PAYING AGENT
to forthwith retﬁrn said funds to ORANGEBURG.

Section 27.03

ORANGEBURG covenants and agrees that any moneys which
it shall deposit with the PAYING AGENT shall be deemed to be
deposited in accordance with, and subject to, the applicable
provisions of this Article, and that whenever it éhall have

elected to redeem BONDS it will irrevocably bind and obligate
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itself to give notice of redemption thereof, and will further
authorize and empower the PAYING AGENT to cause the publication

of such notice of redemption in its name and on its behalf.

ARTICLE XXVIIT

SAVING CLAUSE

Section 28.01

If any section, paragraph, clause or provision of the
BOND ORDINANCE shall be held invalid, the invalidity of such
section, paragraph, clause or provision shall not affect any

of the remaining provisions of the BOND ORDINANCE.

-

ARTICLE XXIX

Section 29.01

= - REPEALING CLAUSE

All Ordinances, or parts thereof, inconsistent here-

with, be and the same are hereby repealed to the extent of such

inconsistencies.

ARTICLE XXX

DIRECTION TO TINDEX

Section 30.01
' ) with
The BOND ORDINANCE shall be forth/codified in the
Code of City Ordinances as regquired by Section 47-61.3, Code
of Laws, South Carolina, 1962, and the same shall be indexed
under the general heading: "Bond Issue - §$ 3,000,000 Combined

Public Utility System Revenue Bonds, Series of 1971, of the

City of Orangeburg, South Carolina."
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DONE IN COUNCIL ASSEMBLED, this Z

A. D. 1971.
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OFFICIAL NOTICE OF SALE

$3,000,000 CITY OF ORANGEBURG, SOUTH CAROLINA
COMBINED PUBLIC UTILITY SYSTEM REVENUE BONDS,
SERIES OF 1971
SEALED PROPOSALS, addressed to the City Council of the
City of Orangeburg, South Carolina, will be received by it until
12:00 o'clock noon (EST), WEDNESDAY,
MARCH 10, 1971

at which time said proposals will be publicly opened in Council
Chambers at the City Hall, Orangeburg, South Carolina, for the
purchase of THREE MILLION DOLLARS ($3,000,000) CITY OF ORANGEBURG,
SOUTH CAROLINA, COMBiNED PUBLIC UTILITY SYSTEM REVENUE BONDS,
SERIES OF 1971. The said bonds bear date the first day of
April, A, D. 1971, are to be in denomination of $5,000 each, are
to be numbered from 1 to 600, inclusive, and are to mature
in annual series or installménts in numerical order as follows:

s SOiOOO on'April 1st in each of the years
1972 and 1973;

$100,000 on April 1lst in each of the years
1974 to 1977, inclusive;

$125,000 on April l1lst in each of the vyears
. 1978 to 1981, inclusive;

$150,000 on April 1lst in each of the years
1982 and 1983;

$200,000 on April 1lst in each of the years
1984 to 1987, inclusive; and

$225,000 on April 1lst in each of the years
* 1988 to 1991, inclusive.

The bonds maturing subsequent to April 1lst, 1981, being
bonds numbered 201 to 600, inclusive, are subject to redemption,
at the option of the City of Orangeburg, prior to their stated
maturities, in wheole or in part, but if in part, in inverse
numerical orxrder on April lst,‘l§81, and all subsequent interest
payment dates, at par, plus accrued interest to the date fixed
for redemption, plus a redemption premium computedﬂas follows:

(a) If the redemption be effected on oxr before

April 1st, 1985, the redemption premium

shall be three and one-half per centum
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(3-1/2%) of the principal amount of each
bond redeemed; and

(b) If the redemption be effected after April lst,
1985, but prior to the stated maturity of the
bonds, the redemption premium shall be two per
centumt (2%) of the principal amount of each
bond redeemed.

SAID BONDS shall bear such rate or rates of interest
payable on April lst, and October lst of each year, beginning
October 1st, 1971, as shall, at the sale of such bonds, reflect
the lowest interest cost to the City of Orangeburg, at a price

of not less than par and accrued interest to the date of delivery

-

but

(a) All bonds of the same maturity shall bear the
,same rate of interest;

(b) No rate of interest shall be in excess of
seven per centum (7%) per annum;

(¢) All interest payments shall be evidenced by
single coupons;

(d} No rate of interest named shall be more than
one per centum (1%) higher than the lowest
rate of interest named:

(e) Each rate of interest named shall be a multiple
of 1/20th of one per centum (1%); and

(£) Any sum named by way of premium shall be paid
in cash as a part of the purchase price.

Both principal and interest will be payable in any coin or currency
of the United States of America which, at the time of payment,
is legal tender for the payment of public and private debts,

at the principal office of The Chase Manhattan Bank, N. A.,

in the City of New York, State of New York. Interest cost will
be determined by deducting premium, if any, from the aggregate
of interest on the bonds from April 1st, 1971, until their
respective maturities. Bidders are requested to present tab-

ulations showing aggregate interest cost in dollars and cents
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but such tabulations are not required and will not be regarded
as a part of the bid. The right is reserved to reject all
proposals, but no auction sale will be conducted. Bids will be
accepted or rejected by 2:00 o'clock P. M. (EST) on the day of
the sale.

SATD BONDS will be issued pursuant to Sections 59-361
to 59-415, inclusive, Code of Laws of South Carolina, 1962, and
will be payable solely from the revenues derived from the operatio
of the Combined Public Utility System of the City of Orangeburg,
South Carolina.

The bonds rank equally and are on a parity in all
respects with the now outstanding (calculated as of April 2,
1971y $145,000 of an original issue of $1,500,000 Combined Public
Utility System Revenue Bonds of the City of Orangeburg, Souﬁhl
Carolina, datéd April 1lst, 1954, the now outstanding $1,925,000
of an original issue of $2,500,000 Combined Public Utility System
Revenue Bonds, Series of 1962, of the City of Orangeburg, South
Carolina, the now outstanding $1,340,000 of an original issue of
$1,500,000 Combined Public Utiiity Bonds, Serieé 1964, of the City
of Orangeburg, South Caroclina, and the now outstanding $1,950,000
of an original issue of $2,000,000 Combined Public Utility Bonds,
Series 1967, of the City of Orangeburg, South Carolina. |

- The City of Orangeburg has reserved the right to issue

additional bonds on a parity with the bonds of this issue if
said additional bonds are issued under the conditions related
in the Ordinance authorizing this issue of bonds.

Purchasexrs will be furnished with the printed bonds and
an opinion on their validity by Sinkler Gibbs Simons & Guerard,
Attorneys at Law, Charleston,‘South Carolina, a copy of which

will be printed on the back of each bond. Purchasers will

—
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likewise be furnished with the usuval closing proofs, which
include a certificate that there is no litigation threatened

or pending to restrain the issuance of sale of said bonds.

Persons wishing copies of the Official Statement
should communicate with Alan McC. Johnstone, Manager of Depart-
ment of Public Utilities, P. O. Box 534, Orangeburg, South
Carolina.

EACH BID should be enclosed in a sealed envelope and
marked "PROPOSAL f‘OR CITY OF ORANGEBURG, SOUTH CAROLINA, COMBINED
PUBLIC UTILITY SYSTEM REVENUE BONDS, SERIES OF 1971," and be
directed to the undersigned, and must be accompanied by cash,

a cashier's check or a certified check upon an incorporated bank
or trust company for Sikty Thousand Dollars ($60,000), payvable

to the Treasurer of the City of Orangeburg, South Carolina, which
may, at the option of the City of Oranbeburg, be retained as
ligquidated damages if successful bidder shall fail to comply with
its bid. No interest will be allowed on the good faith deposit
of the successful bidder.

The bonds will be delivered to the purchasers in New
York, New York, within forty-£five days after the occasion of
their award.

There is no official bid form. Each bid shall be con-
ditioned in accordance with this Notice of Sale.

E. 0. PENDARVIS

Mayor, City of Orangeburg
Orangeburg, South Carclina




AN OEDINANCE TO IMPOSE AND REGULATE
LICENSES IN THE CITY OF ORANGEBURG,
SOUTH CAROLINA, FGR THE YEAR 1971 AND
THEREAFTER UNTTIL AMENDED R REPEALED
BY THE CITY COUNCIL,

ED by the Mayor and Councilmen of the City of

Orangebursg, South Carol»na, in Council assembled:

Section 1. That the licenses taxes hereby imposed for the
privilege of carrying on the business, trade, profession, or doing the
acts named or described herein by reference to the Business Licens
Ordinance ratified by the City Council March €&, 1962, of Sactions 21—1
through 21-19 of the City Code, as amended, within the corporate limits
of the City of Orangeburg, from the first day of April. 1971, to the

h rch, 1972, incl

t irtv—‘w"st day of Ma
ealed or zmended. s
day of April, 1962 to
schedule of licenses a
itled "AN ORDINANCE
CAROLINA FPOR THE YEAR
CITY COUNCIL® ratified
is hereby adopted as 2

=

c iv thereafter until
hall be the same od from the first
the ¢ ret day of Ma*cd. 963, ;MCTLS‘VGo The
dopte at O*dlnance of the City of Orangeburg
TO REGULA LICEngs IN THE CITY OF ORANGEBURG, SOUTH
1962 AND THEREAFTER UNTIL AMENDED OR REPEALED BY THE
on the éth day of Narch, 1962 by the City Co'rc1
schedule of licenses for the year rumning from the

LA =)

b

first day of April, 1971 to the thirty-first day of March, 1972, :ﬁc1"s:ve;
said schedule of licensss is printed YBUSINESS AND DROFEISSIONAL LICENSE
ORDINANCE As Adonted March 6, 19562" for the City of Qranzeburgz.

Section 2. If any section or porition of a2 section of the
Czdinance of the license tax prescribed herein for any particular trade,
zsiness or profession be declared unconstitutionmal or declared invalid
for any reason, such shall neot in any way affect or imvalidate any other
section or poriion of the Ordinance cther than that declared inwvalid,

Section 3.
with the provisions of
Omdinance shall remain
Council,

Done in Coun
City of Qrangeburg. Sco

o=

or parts of QOrdinances conflicting
2 are hereby rerealed, 2nd this
il amended or rzpealed by the City

cil and ratified under the coroorate seal ¢of the
zth Carolina this 16th day of March, A.D., 1971,

Counc*lﬂ°"

g

City Clerk apfd

Treasurer




ORDINANCE NUMBER 1971-3.

AN ORDINANCE TO AMEND SECTION 29-6 THROUGH SECTION 29-28,
CODE OF ORDINANCES OF THE CITY OF ORANGEBURG, 1969,
RELATING TO "B-1" RETAIL BUSINESS DISTRICT AND "'C-1"
CENTRAL BUSINESS DISTRICT, RULES AND REGULATIONS

BE IT ORDAINED by the Mayor and Councilmen of the City of Orangeburg,
South Carclina, in Council assembled, and by aunthority of the same:

That Section 29-6 and Section 29-7 Code of Ordinance of the City
of Orangeburg, South Carolina, 1969, are amended by striking them in their
entirety and inserting in lieu thereof the following:

Section 29-6., MEDICAL ARTS DISTRICT.

The following regulations shall apply in any Medical Axrts
District:

A. Permissible uses: In any Medical Arts District only the
following uses of property shall be permitted:

(1) Ambulance.
(2) Convalescent homes.
(3) Clinics -~ medical or dental.
(4) Group projects conforming to the requirements of Section 21.
(5) Hospitals.
{6) Laboratories - medical and dental.
(7) Nurses' homes.
(8) Offices of physician, surgeon, dentist, chiropractor, and

optometrist.
(9) Prescription centers.

{(10) Accessory Uses limited to the foliowing:
Structures and uses customarily incidental to and on
the same lot with a permitted use.

Customary home occupations conforming to the requirements
of Section 29-4.

(11) Signs - identification, occupancy, temporary, conforming to
the requirements of Sectiom 29-20. ,

(12) Municipal or county uses or public utilities; providing all
buildings or structures conform to the required setbacks
and further provided such uses are not found by the Board
of Adjustment to be contrary to the public interest.

(13) Temporary buildings.

B. Building Height Limit: WNo building hereafter erected or
structurally altered shall exceed a height of thirty-five (33)

feet, or exceed three (3) stories, except as provided in Sectiom
29-17,

C. Setback Required:

(1) Front Setback: There shall be provided a fromt setback
having a minimum depth of thirty-five (35) feet between the
street line and the building line.

(2) Side Setback: Nome is required, except on lots adjacent to
any residemtial district, in which case there shall be a
setback on the side abutting the residential use of not
less than the minimum required in the district it abuts.

(3) Rear Setback: There shall be provided a rear setback having

a minimm depth of twenty-five (25) feet.

D. Required Lot Size: For every building hereafter erected there
shall be provided a lot area of not less than ten thousand
(10,000) square feet. The minimum lot width shall be fifty (50) l
feet, ?

E. Off-Street Parking: Off-street parking shall be provided in
accordance with the regulations irn Section 29-18.




Section 29-7. OQOFFICE-INSTITUTIONAL-APARTMENT DISTRICT

The following regulations shall apply in an Office-Institutional-
Apartment District:

A. Permissible Uses: Imn any Office-Institutional-Apartment district
only the following uses of property shall be permitteds:

(L) Multiple-family dwellings.

(2) Churches.

{3) Schools.

(4) Parks and playgrounds.

{5) Professional offices or studios.

(6) Offices of civic, fratermal, political, social, or
religious organizations.

(7) Signs - business, identification, occupancy, temporary.

(8) Municipal or county uses or public utilities.

B, Building Height Limit: No building hereafter erected or
structurally altered shall exceed a height of fifty (50) feet,
except as provided in Section 29-17.

C. GSetback Required:

{1) Front Setback: There shall be provided a front setback
having a minimem depth of ten (10) feet between the street
line and the buildirng line.

(2) Side Setback: There shall be mo minimum side setback
requirements, except on lots adjacent to any residential
district, imn which case there shall be a setback on the
side abutting the residential use of not less than the
minimum required in the district it abuts.

(3) Rear Setback: There shall be provided a rear setback
having a minimum depth of twenty (20) feet.

D. Required Lot Size: No minimum lot area, lot width, and lot
depth is required.

E. Off-Street Parking: Off-street parking shall be provided in
accordance with the requirements in Section 29-18.

That Section 29-8 through Section 29-28 be amended by either change
of section number or addition as follows:

Section 29~8. "B~1" RETAIL BUSINESS DISTRICT
The following regulatioms shall apply in any B-l district:

A. Permissible Uses: In any B-l district only the following uses
of property shall be permitted:

(1) Amusements Halls.
{2) Auto Agencies.
(3) Auto Service Station provided no gascline pump is within
twelve (12) feet of any street linme,
(4) Auto Garage.
{5) Auto Body Shop.
{(6) Auto Storage House.
(7) Auto Tire Shop.
(8) Auto Used Car Lots.
(9) Awning Makers.
(10) Appliance, Stores.
{11) Bakeries, Retail.
(12) Barber Shops.
(13) Beauty Shops.
(14) Billiard or Pool Room.




(15) Bookbinders, Printing Shop.

(16) Bowling Alley.

(17) Bottling Plants.

(18) Building Materials, Dealers.

(19) Butcher Shops.

(20) Banks, Financial Institutions.

(21) Bus Stations.

(22) cabinet Shop.

(23) Chiropractors, Offices.

(24) Cigar-News Stand.

(25) Cleaners and Pressers.

(26) Clubs, Social.

{27) Confectioners, Manufacturer.

(28) Clothing, Apparel Shops.

(29) Clinics.

(30) Dancing School.

(31) Dance Halls,

(32) Decorators, Shops.

(33) Delicatessens.

(34) Dentist Offices.

(35) Department Stores.

(36) Drug Stores.

(37) Express Company Office.

(38) Farm Equipment Dezalers.

{(39) Finance Offices.

(40) Florist Shops.

(41) Fruit Stores.

(42) Furniture Stores.

(43) Furniture Repair Shops.

(44) Gas Dealers, Bottle Gas,

(45) Gun, Locksmith Shops.

(46) Grocery Stores.

(47) Hardware Stores.

(48) Harness Shops.

(49) Hotels.

(50) Ice Dealers, Storage.

(51) Ice Cream Manufacturer.

{52) Ice Cream Parlors.

(53) Jewelry Stores.

(54) Job Printers.

(55) Laundries, Dry Cleaning.

(56) Laundries, Self Service,

(57) Lunch Rooms.

(58) Machine Shops.

(59) Merchants, Retail (nmot elsewhere specified).

(60) Merchants, Wholesale.

(61) Motel.

(62) Newspapers, Printing.

(63) Newsdealers, Stands.

(64) Nurseries.

(65) Occulists, Qffice.

{66) Offices, Business and Professional.

(67) Plumbing Shops.

(68) Photographic Shops.

(69) Parking Lots.

(70) Radio or Television Repair Shop.

{71) Radic or Television, Broadcasting Studios.

{(72) Railrcad Stations,

(73) Restaurants.

(74) Sewing Machine Shops.

(75) Shooting Galleries.

(76) Shoe Shops.

(77) Shopping Centers in accordance with the requirements in
Section 29-22.

(78) sign - advertising, business, identification, occupancy,
temporary.

(79) Skating Rinks.

(80) Soda Fountains.
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(81) Taxi Statioms.

(82) Tailor Shops.

(83) Telegraph Agencies.

{84) Telephone Exchanges.

(85) Theatres.

(86) Tin, Metal Shops.

(87) Trade Shops, not otherwise classified.
(88) Undertaking Parlors.

(89) Upholstery Shops.

(90) Veterinary Hospital.

{91) Variety Stores,

(92) Warehouse, Storage.

(93) Wood Yards.

(94) Sewing Rooms--{Provided that parking area be furnished at

the rate of one (1) space per three (3) employees, and
further provided that all sewing rooms employing in excess
of fifty (50) employees have the approval of the Board of
Adjustment before locating in the B-1 Retail Business
District.

(95) Manufacturing-Light--provided that such uses be found by

the Board of Adjustment to be not contrary to the public
interest.

Building Height Limit: No building hereafter erected or
structurally altered shall exceed a height ¢f one hundred (100)
feet, or exceed eight (8) stories, except as provided in
Section 29-17.

Setback Required: No building or structure shall be located
closer than ten {10) feet to any street within this district.

Required Lot Size: No minimum lot area, lot width and lot
depth is required for uses permitted by this section.

Off-Street Parking: Off-street parking shall be provided in
accordance with the regulations in Section 29-18,

Off-Street Loading: Off-street loading shall be in accordance
with the regulations in Section 29-19.

Section 29-9, '"B-2" CENTRAL BUSINESS DISTRICT

Al

The following regulations shall apply in any B-2 district:

Permissible Uses: In any B-2 district only the following uses
of property shall be permitted:

(1)
(2)
(3)
(4)
(5)
(6)

(7

{8)

(9)
(10)
(11)
(12)
(13)
(14)
(15)
(16)
(17}
(18)
(19)
(20)

Antique Shops.

Apparel Stores.

Appliance Sales and Services.
Art Stores.

Auto Parking Lots.

Auto Sales and Services, provided no gasolime pump is
within twelve (12) feet of any street lime.

Bakeries. '

Banks.

Barber Shops.
Beauty Shops,
Bowling Alleys,
Book Stores.

Bus Stations.
Cafeterias.

Camera Shops.

Candy Stores.
Catering Establishments.
Churches.

Civic Club Offices.
Clothing Stores.




(21) Clubs~-Social.

(22) Cosmetic Stores.

(23) Dance Studios.

(24) Dairy Products and Ice Cream Stores.

(25) Delicatessens.

(26) Department Stores.

(27) Dressmakers.

{28) Drug Stores.

(29) Dry Cleaners and Laundries -- Pick-up Stationm.

(30) bry Goods Stores.

(31) Feed and Seed -- Packaged Retail Sales.

(32) Fire Statioms.

(33) Florist Shops.

(34) Furniture Stores.

(35) Furniture Repair and Upholstery.

(36) Funeral Parlors.

(37) Gift Shops.

(38) Grocery Stores.

{39) Government Offices.

(40) Gunsmiths.

(41) Hardware Stores.

(42) Hobby Shops.

(43) Hotels.

{44) Interior Decorating Shops.

(45) Jewelry Stores.

(46) Key Shops.

(47) Leather Goods Stores.

(48) Libraries.

(49) Liquor Stores.

(50) Loan Companies.

(51) Manufacturing, incidental to a xetail business where all
articles manufactured are sold at retail on the premises
and where not more than five (5) operatives are employed
in such manufacturing; provided any manufacturing process
detrimental to a neighborhood because of odor, smoke, dust,
fumes, fire, vibration, or hazardous because of danger of
fire or explosion shall be prohibited from any B-2 district.

{52) Medical facilities or offices.

(53) Music Stores.

(54) Wewspaper Offices.

(55) News Stands.

(56) Office Buildings.

(57) Offices~-Business or Professional.

(58) 0office Supply and Equipment Stores.

(59) Off-Street Parking.

(60) Optical Goods Sales.

(61) Paint Stores.

(62) Pet Shops.

(63) Pharmacies.

(64) Photography Studios.

{65) Pool Halls,

(66) Post QOffices.

(67) Printing Plants,

(68) Radio Broadcasting Studios.

{69) Radio and Television Sales and Services.

{70) Restaurants.

(71) Savings and Loan Companies,

{72) Service Statiomns.

(73) Shoe Stores and Repair Shops.

(74) Signs-~Business, Identification, Occupancy, Temporary.

(75) Sporting Goods Stores,

(76) Stationery Stores.

(77) Storage Battery Statioms.

(78) Supermarkets.

{79) Tailors.

(80) Taxi Stands.

{8l) Taverns.

(82) Telephone and Telegraph Offices.

{83) Temporary Buildings.
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(84) Theatres.

(85) Toy Stores.

(86) Uses and buildings customarily accessory to any of the
above uses, provided there shall be no manufacturing,
processing, or compounding of products other than such as
are customarily imcidental and essentizl to retail
establishments.

(87) Utility Easements.,

Building Height Limit: No building hereafter erected or
structurally altered shall exceed a height of one hundred fifty
(150) feet, or exceed twelve {12) stories, provided no portion
of the building above fifty (50) feet or four (4) stories shall
be within eight (8) feet of any lot line, except as provided

in Section 25-17. '

Setback Required: Neo building or structure shall be located
closer than ten (10) feet to a street on which the building or
structure fronts, or closer than five (5) feet to a side street
where the building or structure is located on a cormer lot
within this district.

Required Lot Size: No minimum lot area, lot width or lot depth
is required for uses permitted by this section.

Off-Street Parking: WNo off-street parking is required in this
district, except for portioms of buildings above fifty (50)
feet or four (4) stories in accord with provisions im Section
29"'18 .

Off-Street Loading: No off-street loading is required in this
district.

Section 29-10. "B-3" HIGHWAY COMMERCIAL DISTRICT

A.

The following regulations shall apply in any B-3 district:

Permissible Uses: In any B-3 district only the following uses
of property shall be permitted:

(1) Ambulance Services.
(2) Antique Shops.
(3) Appliance Sales and Services.
(&) Automatic Car Washes.
(5) Auto, Truck, and Trailer Rentals.
(6) Auto Parking Lots.
{7) Auto Parts Sales,
(8) Auto Sales and Services.
(9) Auto Upholstery Shops.
(10) Armories.
{11} Bakeries.
(12) Banks.
(13) Barber Shops.
(14) Beauty Shops.
(15) Boat Sales and Services.
(16) Bowling Alleys.
(17) Bus Statioms.
(18) Cabinet Shops.
(19) Cafeterias.
(20) Churches.
(21) Clubs, Lodges, and similar non-profit organizations,
(22) Dairy Products Sales.
(23) Dance Studios.
(24) Delicatessens.
{25) Dressmakers.
{26) Drive-in Restaurants.
(27) Drug Stores.
(28) Dry Cleaners and Laundries.




c.

(29} Dry Goods Stores.

(30) Farm Machinery and Implement Sales and Services.

(31) Farmers' Markets.

(32) Feed and Seed, Packaged Retail Sales.

(33) Fire Stationms.

(34) Florists.

(35) Funeral Homes.

(36) Furniture Repair and Upholstery.

(37) Furniture Stores.

(38) Garden Supply Stores,

(39) Golf Driving Ranges.

(40) Greenhouse and Plant Nurseries.

(41) Grocery Stores.

(42) Group Commercial Developments or Shopping Centers,
conforming to the requirements in Section 29-22.

(43) Hardware Stores.

(44) Heating, Air-Conditioning, and Plumbing, Sales and Services.

(45) Ieather Goods Stores.

(46) Liquor Stores.

(47) Loan Companies.

(48) Medical Facilities.

(49) Miniature Golf Courses.

(50) Mobile Home and Travel Trailer Sales.

(51) Monument Sales.

(52) Motels.

(53) Night Clubs.

{54) Offices~-~Business or Professional.

(55) Paint Stores.

(56) Pool Halls.

(57) Public Utility Buildings and Uses.

(58) Radio and Television Sales and Services.

{59) Restaurants.

(60) Savings and Loan Companies.

(61) Self Service Laundries and Cleaners.

(62) Service Stations.

(63) Sewing Machine Sales and Services.

(64) Signs--Advertising, Business, CGccupancy, Identification,
Temporary.

{65) Shoe Shops.

(66) Skating Rinks.

(67) Sporting Goods Stores.

(68) Supermarkets.

(69) Taverns.

(70) Temporary Buildings.

{(71) Theatres - Enclosed.

(72) Theatres - Qutdoor.

{73) Tire Sales and Services.

(74) Utility Easements.

(75) Variety Stores.

{76) Veterinary Clinics.

(77) Warehouses.

(78) Uses and buildings customarily accessory to the above uses.

Building Height Limit: No building hereafter erected ox
structurally altered shall exceed a2 height of fifty (50) feet,
except as provided in Sectiom 29-17,.

Setbacks Required:

(1) Front Setback: No building or structure shall be located
closer than f£ifty (50) feet to amny major street line,

(2) Side Setback: No building or structure having a side
facing a major street shall be located ¢loser than fifty
(50) feet to the street line. A building or structure
having a side facipg a classification of street other
than a2 major street shall mot be located clesex than
thirty-five (35) feet to the street line. A building
or structure located on an interior lot is not required
to have side setbacks, except on lots adjacent to a
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(3)

district where residences are permitted, in which case
there shall be a setback on the side abutting the
residential use of not less than the minimum required
in the district it abuts. When a side setback, not
required, is provided, it shall not be less than three
(3) feet in width.

Rear Setback: No building or structure shall be located
closer than twenty (20) feet to a rear lot lime,

Required Lot Size: No minimum lot area, lot width, and lot
depth is required for uses permitted by this section.

Off~Street Parking: Off-street parking shall be provided in
accordance with the regulations in Section 29-18.

Qff-Street Loading: Off-street loading shall be provided in
accordance with the regulations in Sectiom 29-19.

Section 29-11. '"B-4" NEIGHBORHOOD COMMERCIAL DISTRICT

A.

B.

c.

The

following regulations shall apply in any B~4 district:

Permissible Uses: In any B-4 district only the following uses
of property shall be permitted:

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)

(10)
(11)

(12)
(13)
(14)
(15)
(16)
(17)

Barber Shops.

Beauty Shops.

Branch Offices.

Cilething Stores.

Drug Stores.

Dry Cleaning and Laundry Collection Statioms.

Gift Shops.

Grocery Stores.

Hardware Stores.

Liquor Stores,

Neighborhood shopping centers in accordance with the
requirements in Section 29-22,

Offices--Professional.

Self Service Laundries and Cleaners.,

Service Stations, excluding storage or sale of wvehicles.
Signs--Business, Identification, QOccupancy, Temporary.
Temporary Buildings.

Uses and buildings customarily accessory to any of the
above uses,

Building Height Limits: WNo building hereafter erected or
structurally altered shall exceed a height of thirty~five (35)
feet, except as provided in Sectiom 29-17.

Setbacks Required:

(L)
(2)

Front Setback: No building or structure shall be located
closer than fifty (50) feet to any street line,

Side Setback: No building oxr structure having a side facing
a major street shall be located closer than fifty (50) feet
to the street line. A building or structure having a side
facing a classification of street other than a major street
shall not be located closer than thirty-five (35) feet to
the street line. A building or structure located on an
interior lot is not required to have side setbacks, except
on lots adjacent to a district where residences are
permitted, in which case there shall be setback om the side
abutting the residential use of not less than the minimum
required in the district it abuts, When a side setback, not
required, is provided it shall not be less than three (3)
feet in width,




(3) Rear Setback: No building or structure shall be

]{ocated closer than twenty (20) feet to a rear lot
ine.

D. Required Lot Size: No minimum lot area, lot width, and lot
depth is required for uses permitted by this section.

E. Off-Street Parking: Off-street parking shall be provided in
accordance with the regulations in Sectiom 29-18.

F. O0Off-Street Loading: Off-street loading shall be provided in
accordance with the regulations in Sectiom 29-19.

Section 29-12., "D-1" INDUSTRIAL DISTRICT.

(All wording shall remain the same as printed om Page 1096-1098
Section 29-8 Code of Ordinances, 1969.)

Section 29-13., Reserved.
Section 29-14. Reserved,
Section 29-15. ADDITIONAL REGULATIONS.

{a, b, and ¢ same as printed in Section 29-9 Code of Ordinance,
1969.)

(d) Temporary permits for a period of not more than ome (1)
year and not renewable may be granted in any residential
district upon approval of the Board of Adjustment for a
temporary building for business, commerce or industry
which is ¢ustomarily temporary and incidental to the
residential development.

Section 29-16. SUPPLEMENTARY REGULATIONS.

A. SUPPLEMENTARY LOT SIZE REGULATIONS.

(a, b, ¢, and & same as printed in Section 29-10 Code of
Ordinance, 1969.)

B, SUPPLEMENTARY YARD REGULATTONS,

(a, b, ¢, and d same as printed in Section 29-11 Code of
Cxdinance, 1969.}‘

(e) No dwelling shall be erected om a lot which does not abut
on at least one (1) street for at least thirty-five (33)
feet except as provided for otherwise in subsection (b)
of the Supplementary Lot Size Regulations.

(£} Same as printed in Section 29~11 Code of QOrdinance, 1969.

(g) On any corner lot except in a B-2 district, no ferce, wall,
hedge or other structure or planting more than three (3)
feet in height above the street curb, and no off-street
parking, off-street loading or wehicular service space
shall be erected, placed or maintained within the
triangular area formed by the intersecting street lines,
or such lines extended to intersect, and a straight lime
joining said street lines at points which are twenty-five
{25) feet distant from the point of intersection measured
along said street limes. Trees shall be permitted within
the above triangular area provided no branches of such
trees are within ten (10) feet above the street curb.

{h and i same as printed in Sectiom 29-11 Code of Ordinance, 1969 )

Section 29-17. HEIGHT REGULATIONS.

{a, b, and ¢ same as printed in Section 2%-12 Code of Ordimance,
1969.)
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Section 29-18. OFF-STREET PARKING REGULATIONS.

{(a, b, ind ¢ same as printed in Section 29-13 Code of Ordinance,
1969,

(d) In any "B-2" district, off-street parking shall be required
for all portions of buildings above fifty (50) feet or the
fourth (4th) story in accord with provisions for off-street
parking requirements in a "B-1" Retail Business District.

(e) The minimum off-street parking requirements for uses permitted
in the "A-2" districts shall be in accord with regulations
prescribed for the "A~2" district. Off-street parking
requirements for other uses permitted in this district shall
be as follows:

Hotels and tourist courts, ome space for each guest room;
theatres and other places of public assembly, one space for
each ten (10) seats (based on maximum seating capacity); stores
and other establishments, one space for each five hundred (500)
square feet of gross floor area used for retail office space.

(f) No off-street parking space provided for the purpose of
complying with the provisions of these regulations shall again
be used as the requnired parking space for ancther use.

Section 29-19. OFF-STREET LOADING REGULATIONS.
(a and b same as printed in Section 29-14 Code of Ordinance, 1969.)
Section 29~20, SIGN REGULATIONS,
(a) Signs permitted as uses shall be in conformance with

applicable requirements of the district in which such signs

are located. No advertising or business sign shall be

erected until a permit has been issued.
(b) All signs must conform to the Southern Standard Building Code.
PASSED by the City Council of the City of Orangeburg, South Carolina,

this fourth day of May, A.D., 1971.

;5;;’C:/ o gzefi?/ﬁtl<5’

Fay
7
// cz2j§;§;~tfz%igéz<;ﬁ_,L

:éifbﬂ 4¢£’V1 ;' : ﬁp@ii-

i T %
/

Mff,g%wwl % \.)

=

Counc11

=

rClt&Clﬁ&k




/

g

| ORDINANCE NUMBER 1971-4

AN ORDINANCE TO AMEND AN ORDINANCE AS ENACTED BY THE
CITY COUNCIL OF THE CITY OF ORANGEBURG ON THE 18TH
DAY OF MAY A.D., 1954, FOR THE PURPOSE OF REGULATING
AND RESTRICTING WITHIN THE CORPORATE LIMITS OF
ORANGEBURG, S.C., THE HEIGHT, NUMBER OF STORIES,

AND SIZE OF BUILDINGS AND OTHER STRUCTURES, THE
PERCENTAGE OF LOT THAT MAY BE OCCUPIED, THE SIZE OF
YARDS, COURTS, AND OTHER OPEN SPACES, THE DENSITY OF
POPULATION AND THE LOCATION AND USE OF BUILDINGS,
STRUCTURES, AND LAND FOR TRADE, INDUSTRY, RESIDENCE,
AND OTHER PURPOSES.

BE IT ORDAINED By the Mayor and Councilmen of the City of Orangeburg,
in Council assembled, and by authority of same:

That that portion of the above Ordinance entitled "Section 3,
ESTABLISHMENT OF ZONING DISTRICTS" be amended to make the following change

i in District Classification:

To change from "A-2 Residential" to "0ffice~Institutional-
Apartment District" all that area bounded on the North by a portiom
of the 500 Block of Amelia, NE and measuring thereon 340 feet
more or less; bounded on the East by a portion of the 100 Block
of Lowman, NE and measuring thereon 300 feet more or less;
bounded on the South by lands now or formerly of Lila M. Cantwell
and the A & P Shopping Center which are zoned B-1 Business and
measuring thereon 340 feet more or less; and bounded on the West
by lands of Oscar P. Fuller and measuring thereon 30C feet more
or less. This area consists of the following house numbers:
fronting on Amelia, NE, 560, 570, 584, and 596; fronting on
Lowman, NE, 165 and 171.

Also change from "A-2 Residential" to "B-1 Business" all
that certain piece, parcel, or tract of lamd located on the
Northern side of Henley, NE between Sunnyside, NE and Summers, NE
and bounded as follows: On the North by property now or formerly
of Robert Dwight, D. Washington, Estate of C. P. Brumson,
Elizabeth Scott and O, K. Wilson; om the South by Henley, NE;
on the East by property now or formerly of Pete Mowry and Sallie
Ayers, which is now zoned B-1 Business; om the West by property
now or formerly of Mrs, J. W. Summers, This area imcludes house
numbers 449, 451, 457, 467, and 475 Henley, NE.

PASSED by the City Council of the City of Orangeburg, South Carolima

this I8th ' day of May, A.D., 1971.
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ORDINANCE NUMBER 1971-5.

AN ORDINANCE TO AMEND AN ORDINANCE AS ENACTED BY THE CITY
COUNCIL OF THE CITY OF ORANGEBURG ON THE 18TH DAY OF MAY
A.D., 1954, FOR THE PURPOSE OF REGULATING AND RESTRICTING
WITHIN THE CORPORATE LIMITS OF ORANGEBURG, S. C., THE HEIGHT,
NUMBER OF STORIES, AND SIZE OF BUILDINGS AND OTHER STRUCTURES
THE PERCENTAGE OF LOT THAT MAY BE OCCUPIED, THE SIZE OF YARDS,
COURTS, AND QTHER OPEN SPACES, THE DENSITY OF POPULATION AND
THE LOCATION AND USE OF BUILDINGS STRUCTURES, AND LAND FOR
TRADE, INDUSTRY, RESIDENCE, AND OTHER PURPOSES.

BE IT ORDAINED By the Mayor and Councilmen of the City of Orangeburg,
in Council assembled, and by authority of same:

That that portion of the above Ordinance entitled "Section 3,
. ESTABLISHMENT OF ZONING DISTRICTS" be amended to make the following change
in District Classification:

To change from "A-2 Residential" to "B-1 Busimess" all
that certain piece, parcel, or lot of land situated om the
corner of Amelia, NE and Summers, NE and bounded on the
Northeast by Summers, NE, measuring thereon 188 feet 6 inches,
more or less; on the Southeast by Amelia, NE, measuring thereon
197 feet 7 inches, more or less; on the Southwest by property
of William H. Perryclear and measuring thereon 243 feet, more
or less; on the Northwest by property now or formerly of Annie
Mae Hildebrand, A. W. Summers, and E. 0. Hudson, measuring
thereon 197 feet 2 inches, more or less. This area includes
house numbers 479, 487, and 497 Amelia, NE.

Change from "A-2 Residential" to "Office-Institutional-
Apartments District" all that certain piece, parcel, or lot of
land situated on the North side of Amelia, NE and bounded on
the Northeast by property of Mrs. Virginia Hildebrand Shingler
and Miss Mary Dena Hildebrand, measuring thereon 316 feet,
more or less; on the Southeast by Amelia, NE, measuring thereon
168.6 feet, more or less; on the Southwest by property mow ox
formerly of Julia R. Thomas Estate and Margaret C. Walter,
measuring thereon 435.8 feet, more oxr less; on the Northwest by
Henley, NE and property now or formerly of Amnie Mae Hildebrand,
measuring thereon 81 feet, more or less. This area includes
house numbers 459 and 469 Amelia, NE.

Also change from "A-2 Residential" to "Office-Institutional-
Apartments District" all that certain piece, parcel, or lot of
land, situated on the North side of the 900 Block of Dantzler, NE
and bounded on the Northwest by property now or formerly of
Gerald G. Haddock and John David Fersner, measuring thereon
142 feet, more or less; on the Northeast by property now or
formerly of E. H. Silcox and American Bank and Trust, measuring
thereon 102.9 feet, more or less; on the Southeast by Dantzler,
NE, measuring thereon 144 feet more or less; on the Southwest by
property now or formerly of Macon Garrick, measuring thereon
107.7 feet, more or less. This area includes house numbers 911
and 969 Dantzler, NE.

PASSED by the City Council of the City of Oramgeburg, South Carclina
this 17th day of Auwgust, A.D., 1971.
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AN ORDINANCE TO RAISE SUPPLIES AND MAKE APPROPRIATIONS
TO MEET THE LIABILITIES OF THE CITY OF ORANGEBURG, S.C.,
FOR THE YEAR COMMENCING JANUARY 1, 1971 AND ENDING
DECEMBER 31, 1971.

BE IT ORDAINED by the Mayor and Councilmen of the City of Orangeburg,
S. C., in Council assembled, and by authority of the same:

That for the purpose of raising supplies and meeting the ordinary
expenses of the City of Orangeburg, S. C., for the year commencing January 1,
1971 and ending December 31, 1971, that a tax of sixty (60) mills be and the
same 1s hereby assessed on each dollar of the assessed value of all real
estate and personal property within the City of Orangeburg, S. C., except
as such which is exempt from taxation by Llaw.

Tax levied under this oxrdinance shall be due and payable at the
office of the City Clerk and Treasurer, in the Municipal Building of the
City of Orangeburg, S. C., from the fifteenth (15) day of October, 1971 until
the thirtieth (30) day of November, 1971, from the hours of 9:00 A.M. to
5:00 P.M., Mondays through Fridays. Saturdays and Sundays excepted.

After November 30, 1971, a penalty of fifteen (15) percent shall be
added to all unpaid taxes until December 31, 1971l. On Januaxy 1, 1972,
executions shall be issued on all unpaid taxes by the City Clerk and Treasurer
and delivered to the Delinquent Tax Collector, an additiomal cost of Two
Dollars ($2.00) added to the penalties already incurred.

That for the purpose of carrying into effect this ordinance, the
City Clerk and Treasurer is hereby authorized, empowered and directed to
take such steps and do all things that may be necessary thereto as is provided
by law and the ordinances of the City of Orangeburg, S. C..

DONE AND RATIFIED by the City Council of Oramgeburg, S. C. in Council
assembled this twentieth-first day of September, A. D,, 197L.
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