AN CRDINANCE TO AMEND AN CRDINANCE AS ENACTED By THE CITY
COUNCIL OF THE CITY OF CRANGEBJRG ON THE 18TH DAY OF MAY

A. D., 1954, FOR THE FURPOSE OF REGULATING AND RESTRICTING
WITHIN THE CCORPORATE LIMITS OF ORANGEBURG, S. C., THE
HEIGHT, NUMBER OF STORIES, AND SIZE OF BUILDINGS AND OTHER
STRUCTURES, THE PERCENTAGE OF LOT THAT MAY EE OCCUPIED,

THE SIZE OF YARDS, COURTS, AND OTHER CPEN SPACES, THE
DENSITY OF POPULATION AND THE LOCATION AND USE OF BUILDINGS,
STRUCTURES, AND LAND FOR TRADE, INDUSTRY, RESIDENCE, AND
OTHER FPURPOSES.

BE IT ORDAINED by the Mayor and Councilmen of the City of Orangeburg, in
Council assembled, and by authority of the same:

That Section 7, Paragreph £, Yards Required be amended to prescribe that
no building or structure shall be locatec closer than ten {10} feet to any street

within this district - so that the amended paragrzph in its entirety shall read zs
follows:

"Paragraph C, Yards Required: The minimum yerds regquired for uses
permitted 1n the #A~2% districts shzll be in accord with yard
regulations prescribed for the "i-2" districts. For other uses
vermitted by this section the yard requirements shall be as follows:

Vo building or structure shzall be located closer than ten
(10} feet to any street within this district.n

~ PRSSED by the City Council of the City of Qrangeburg, South Carolina this
P day of O A s LA L 194l.

ATTEST:

City Clerk and Treasurer



AN ORDINANCE TO AMEND AN ORDINANCE AS ENACTED BY THE CITY
COUNCIL OF THE CITY OF ORANGEBURG ON THE 18TH DAY OF MAY

A. D., 195k, FOR THE FURPOSE OF REGULATING AND RESTRICTING
WITHIN THE CORPORATE LIMITS OF CRANGEBJRG, S. C., THE
HEIGHT, MUMBER OF STCRIES, AND SIZE OF BJILDINGS AND OTHER
STRUCTURES, THE PERCENTAGE OF LOT THAT MAY BE OCCUPIED,

THE SIZE OF YARDS, COURTS, AND OTHER OPEN SPACES, THE
DENSITY OF POPULATION AND THE LOCATION AND USE OF ByILDINGS,
STRUCTURES, AND LAND FOR TRADE, INDUSTRY, RESIDENCE, AND
OTHER PURPOSES.

BE IT CRDAINED by the Mayor and Councilmen of the City of Orangeburg, in
Council assembled, and by authority of same:

That that portion of the above Ordinance entitled ®Section 3, ESTASLISHMENT
OF ZONING DISTRICTS® be amended to make the following changes in District Classifica-
tions:z

1, Change to "A-2 Residentizal® that area South of A.C.L. Railwzy,
West of Broughton and North of Murray now classified ®D-1
Industrial® - except property between Broughton, Whaley, Windsor
and Merray to be classified "B-I Business®™.

2. Change from "A-2 Residential™ to "B-~1 Busipess® the area between
Holly and Summers Northward from present B-1 Limit to EBennett;
and the area extending approximately 30k feet West of Summers from
present B-1 Limit to Berry; and cne lot at the Northwest corner
measuring 92 feet on Summers and 267 feet on Berry.

PASSED by the City Council of the City of Orangeburg, South Carolina this
. , PP
- day of /5 #Y Ay 1964.

-

/

ATTEST:

City Clerk and Treasurer

/f fg////%_.%/”/

_/joﬁnci imen /Z/



AN CRDINANCE TO!TMPOSE AND REGUIATE
LICENSES IN THE CITY OF ORANGEBURG,
SOUTH CAROLINA,FOR THE YEAR 196 AND
THEREAF TER UNTIL AMENIED OR REPEALED
BY THE CITY COUNCIL.

BE IT ORPATNED By the Mayor and Councilmen of the City of
Orangeburg S.C., in comnecil assembled,

Section 1, That the licenses taxes hereby imposed for the
privelege of carrying on the business,trade, profession,or
doing the acts named or described herein by reference to the
business license ordinance raitified by the City Council Mareh
6th, 1962 or Sections 21-1 through 21-19 of the City Code,
within the corporate limits of the City of Orangeburg,from the
first dzy of Lpril 196L to the thirty first day of March 1965,
inclusive, and ammally thereafter until repezied or amended,
shall be the same as for the period from the first day of April
1962 to the thirty first day of March 1963 inclusive.The schedule
of licenses adopied by that ordinance of the City of Orangeburg
entitled "AN ORDINANCE TO REGULATE LICENSES IN THE CITY OF ORANGEBURG
SQUTH CAROLINA,FCR THE IEAR 19§_2 AND THEREAFTER UNTIL AMENDED OR
EPEALET BY THE CITY COUNCILF rztified on the 6th,day of March 1962
by the City Council,is hereby adopted zs z schedule of licenses for
year ruming from the first day of April 196}, to the thirty first
day of March 1965,inclusive; said schedule of licenses is printed
on pages 2-18 inclusive,of the printed "Business and Professional
Iicense Ordinance, 1962 as adopted March 6 1962%\as adopted March 6,
196207 for the City of Orangeburg.

Section 2, If any section or portion of a section of the
ordinance or the license tax prescribed herein for any particular
trade, business or profession be declared urncomstitutional or
declared inwalid for any reason,such shell not in any way affect
or invalidate any other section or pertion of of the ordinance
other than that declared invalid,

Section 3. All ordinances or parts of ordinances confliicting
with the provisions of this ordinance zre herby repealed,and this
ordinance shall remain in effect until amended or repealed by
the City Counecil,

o

Done in Council,and ratified under the corporate seal of
the City of Orangeburg, South Carolina, this 3 day of/7k.oc 196k

ey




AN ORDINANCE TO REGULATE SWIMMING
IN THE NORTH EDISTO RIVER

BE IT ORDAINED By the Mayor and Councilmen of the City
of Orangeburg, in council assembled and by authority of the
same:

Section 1. 211l swimming in the North Edisto River in
the City of Orangeburg.shall be under the supervision of a
gualified and registered lifeguard.

Section 2. It shall be unlawful for any person or per—:
sons to wade or swim in the North Edisto River in the City of
Orangeburg or to enter said River in swimming apparel in any
area which is not under the direct supervision and observation
of a gualified and registered lifeguaxd.

Section 3. Qualified lifeguards will register with andf
be approved by the City Recreation Department.

Section 4. Any person who shall violate any of the
terms of this ordinance shall be subject to a fine of not to
exceed One Hundred ($100.00) Dollars or to imprisonment for not i
more than thirty (30) days, in the discretion of the Court.

PASSED by the City Council of the City of Orangeburg,

South Carclina, this / é? day of June, A. D. 1964.

> .Coul DEe

4fj7 Mayor

v *W?M W

Nsrmean G SJJ/
| U a

Councilmen

ATTEST'

dlty Cle;k & Treasurer




AN ORDINANCE TO AMEND CHAPTER 125 OF

THE CODE OF LAWS OF THE CITY OF ORANGE-
BURG, SOUTH CAROLINA 1960 PROVIDING

A SANITARY SERVICEaFOR THE USE OF THE
PUBLIC SEWER SYSTEM IN THE CITY OF ORANGE-—
BURG, AND TO PROVIDE FOR THE .COLLECTION

OF THE SAID SERVICE CHARGE.

BE IT ORDAINED by the Mayor and Councilmen of the City of
Orangeburg, South Carolina, in council assembled and by authority

of the same:

That Chapter 125; entitled "SEWER SYSTEM", of the Code of
Laws of the City of Orangeburg, South Carolina, 1960, be amended
in the following respects:

I. That Sec, 125-3 be amended so as to add "within the
City" between the word ’"persons™ and "who" on the first line
thereof, so that the section when amended shall read as follows:

Sec. 125-3. There is hereby levied upon all
persons within the City who install, use, main-
tain or have connected with the public sewer
system of the City one or more flush toilets

or urinals in the amount of One ($1.00)} Dollar
per month for connections serving one or more
toilets or urinals, and the sum of twenty-

five (25)cents additional for each toilet or
urinal in excess of two and not exceeding twen-
ty, and the sum of ten (10) cents for each
toilet or urinal in excess of twenty; the said
service charge shall be payable monthly at the
same time that water and light bills are payable
and subject to all the rules, rates and regula-
tions of the Department of Public Utilities re-
lating to the collection of accounts; the failure
of any person to pay the sald service charge, as
herein provided, shall be a misdemeanor.

II. That the Code is hereby amended by adding a new sec-
tion, to be known as 125-3(a), to read as follows:
Sec. 125-3(a). There is hereby levied upon all

persons not in the Corporate City Limits of
the City of Orangeburg, who shall install, use



maintain or have connected with the public
sewer system of the City of Orangeburg a
charge double the charges and fees charged
under Section 125-3 above set forth; all
said charges and fees to become due and pay-
able in the same manner and subject to the
same penalties as contained in that Section.

IITI. That Sec. 125-5 be amended so as to strike out
out "if paid by the fifteenth of the month" between the words
"discount” and "and" on the sixth line of said section, so that
the section when amended shall read as follows:

Sec. 125-5. The Department of Public Utilities

is hereby directed to include the said sanitary

sewer service charge in its monthly statement

rendered to users of water and to collect the

proper amount due from each customer in the

same manner in which the collection of its bills

for water is made, subject to the same discount

and penalties and collection charge.

IV. That the Code is hereby further amended by adding
a new section, to be known as Sec. 1l25-6, to read as follows:

Sec. 125-6. That all persons, firms, partner-—

ships or corporations which are classified as

industrial users shall have charges and fees

determined by the governing body of the City
of Orangeburg.

DONWE AND RATIFIED in City Council by the City Council of

Orangeburg, South Carolina, this seventh day of July, A. D. 1964.;

s%@—;mm/

I Mayor

ATTEST:

—— ey
< Counci]

City Clerk & Treasurer



AN ORDINANCE

PROVIDING FOR IMPROVEMENTS AND EXTENSIONS TO
THE COMBINED PUBLIC UTILITY SYSTEM OF THE CITY
OF ORANGEBURG, SOUTH CAROLINA, FOR THE ISSUANCE
AND SALE OF ONE MILLION FIVE HUNDRED THOUSAND
DOLLARS ($1,500,000) COMBINED PUBLIC UTILITY
SYSTEM REVENUE BONDS, SERIES OF 1964, OF THE
CITY OF ORANGEBURG, AND OTHER MATTERS RELATING
THERETO,




BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
ORANGEBURG, SOUTH CAROLINA, IN COUNCIL ASSEMBLED:

ARTICLE I
FINDINGS OF FACT

As an incident to the adoption of This Ordinance, and
the issuance of the bonds provided for‘herein, the City Council
cf the City of Orangeburg finds that the facts set forth in this
Article exist, and the statements with respect thereto, herein
made, are ftrue and correct.

1. %The City of Orangeburg is a municipal corporatlon
of the State of South Caroclina, located in Orangeburg County.

2. Pursuant to Elections heretofore duly held in the
City of Orangeburg, and in full compliance with The Constilitution
and Statutes of the State of South Carolina, the City of Orange-
burg became authorized,rand did afterwards acquire, a Waterworks
System, a Sewer System, and an Electric Light System.

3. Heretofore by Ordinance adopted on the 10th day of
August, 1948, and in pursuance with the authorization vested in
the City Council of the City of Orangeburg by Section 59-364,
Code of Laws of Socuth Caroclina, 1952, as amended, the three
utility systems above referred to have been combined into a
single system designated as COMBINED PUBLIC UTILITY SYSTEM of
the City of Orangeburg (the System) .

4. Pursuant to an Ordinance adopted February 26th,
1854, a natural gas system was consbtructed as an improvement to
the Systen. |

5. The System, which is comprised of the four units
above referred to, is operated under the control of the City
Council of the City of Orangeburg and serves persons residing in
the City of Orangeburg and in the terrltory surrounding the City.

6. Provision has been made for the operation of the

System on a fiscal year basis which commences on the first day
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of October of each year and ends i the 30th day of September
of the succeeding years.

7. The revenues derived from the System are pre-
vicusly pledged and hypothecated To the payment of the following
outstanding revenue bonds of the City of Orangeburg, viz.:

(a) The now outstanding $765,000 of an original

issue of $1,500,000 Combined Public Utility
System Revenue Bonds, dabted April 1, 1954,
of the City of Orangeburg, South Carolina,

maturing:

$100,000 on April 1lst in each of the years
1965 and 1966, inclusive;

$ 90,000 on April 1st in each of the years
1967 and 1968;

$ 80,000 on April 1lst in each of the years
1969 to 1972, inclusive; and

$ 65,000 on April 1st, 1973.

(b) The now oubtstanding $2,450,000 of an original
issue of $2,500,000 Combined Public Utility
System Revenue Bonds, Series of 1962, of the
City of Orangeburg, South Carolina, maturing:

$ 50,000 on April ist in each of the yeas
1965 and 1966, inclusive;

- $ 75,000 on April 1lst in each of the years
1967 to 1969, inclusive;

$100,000 on April 1st in each of the years
1970 to 1972, inclusive;

$125,000 on April 1st, 1973; and

$170,000 on April 1st in each of the years
1974 to 1983, inclusive

The bonds described in (a) and (b) supra are

designated in this Ordinance and are hencefcrth

referred to as the PARITY BONDS.

8. The Ordinances providing for the issuance of the

PARITY BONDS permit the City of Orangeburg to issue additional
bonds -ori a parity with fthe PARITY BONDS under the conditions and
1imitations set forth in the said Ordinances. The said
Ordinances prescribe the purposes for which such additional bonds
are to be issued and an earnings test that must be met in order |

that such additional bonds will be on a parity with the PARITY
. BONDS.
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9. It is specifically found that the bonds, whose
issuance 1s herewlth provided for, are issued for purposes set
forth in, and in full compliance with, all of the provisions
set forth in the said Ordinances relating to the issuance of
additional bonds on a parity with the PARITY BONDS and that such
bonds whose issuance is herewifth To be provided for will be
bonds on a parity with the PARITY BONDS.

10. Fellowing a careful study made by City Council
and the several firms of Consulting Engineers who advise the
City with respect tc the several units comprising the System,
it has been found that very substantizl improvements are re-
gulred, as follows:

(a) For the Natural Gas System -

Extension of gas mains;

(p) For the Electrical Distribution
System -

Extension of elecftric lines, Re-

location of eledrical sub-
station No. 1 and the construction
of a new warehouse for the storage
of equipment and supplies;

(¢) Waterworks System -

Expansion of the water ftreatment plant
from four million gallons per day

to eight million gallons per day; and
the construction of a four million
gallon capaclty grcund storage
Tinished water reservoir: and

(d) For the System in General -

Construction of an office bullding

to house the administrative, accounting

and billing departments of the SYSTEM.
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The estimated cost of the program recommended by the Consulting
Engineers advising The City with respect to the above program
is indicated to be in excess of One Million Eight Hundred
Thousand Dollars ($1,800,000). The City will have available
funds which can be devoted to a portion of the cost, but must
raise One Million Five Hundred Thouasand Dollars ($1,500,000)
in addition to the money already on hand.

11. The City Council finds that it is authorized by %
the Revenue Bond Act for Utilities, Sections 59-361 to 59-415,
Code of Laws of South Carolina, 12962,and by its own Ordinances,
including specifically the Ordinances providing for the issuance
of the PARITY BONDS to make provision for the issuance of One
Million Five Hundred Thousand Dollars ($1,500,000) Combined
‘Public Utility System Revenue Bonds, whose proceeds shall be
used o defray the cost of the improvements to its Combined Public?
Utility System referred to in Paragraph 10, supra. On %that
basis this Ordinance has been adopted to raise the $1,500,000
s0 required.

ARTICLE II

DEFINITIONS AND INTERPRETATIONS

Section 1.

This Crdinance may hereafter be cited and is herein-
after referred to as the BOND ORDINANCE.
Section 2.

In this BOND ORDINANCE, unless a different meaning
clearly appears from the confext:

{1) Articles, Sections and Paragraphs mentioned by
number are the respective Articles, Sections and Paragraphs of
this BOND ORDINANCE so numbered.

(2} ADDITIONAL BONDS shall mean additional revenue
bonds, payable from the revenues pledged to the payment of tThe
BONDS authorized by this BOND ORDINANCE, whose claim to the
revenues of the SYSTEM shall be on a parity with the BONDS and

with the PARITY BONDS.
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(3) The term BONDS shall mean the ONE MILLION FIVE
HUNDRED THOUSAND DOLLARS ($1,500,000) COMBINED PUBLIC UTILITY
SYSTEM REVENUE BONDS, SERIES OF 18964, of the CITY OF QORANGEBURG,
SOUTH CAROLINA, dated August 1, 1964, which are authorized by
this BOND ORDINANCE, and, whenever zpplicable, said term shall
likewise include all coupons appertaining to the BONDS, and all
interest to become due thereon, whether evidenced by coupons cor
not. ‘

(4) BONDHOLDER:. or the term HOLDER or any similar
Tterm, when used with reference to a BOND or BONDS, means any
rerson who shall be the bearer of any outstanding BOND or BONDS
registered to bearer or not registered, or the registered holder é
of any outstanding BOND or BONDS which shall at the time be
registered other than to bearer.

(5) The term BOND AND INTEREST FUND shall mean the
fTund designed. to provide for the payment o the principal of
and interest on the BONDS, as the same respectively fall due,
and as established by the provislons hereof.

() The term CONSTRUCTION FUND shall mean the fund
derived from the proceeds of the sale of the BONDS, exclusive of
accrued interest and any premium, intended to defray the cost of
improving the SYSTEM, torpay all charges and costs in cannnection
therewith,.including engineering fees, counsel fees, and costs
of such lands and rights-of-way as may prove necessary.

(7) The term COUNCIL shall mean the City Council of
the City of Orangebdburg.

(8) The term CONTINGENT FUND shall mean the fund de-
signed to povide for contingencies and for extensions and for
improvements to the SYSTEM, as the same was established and de-
fined by the Ordinances authorizing the PARITY BONDS (the same
being redefined by the provisions of this BOND ORDINANCE).

(9) The term CUSHION FUND shall mean the fund es-

Tablished to insure the timely payment cf the principal of and
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interest on the BONDS, and To provide for the redemption of
BOKDS prior To their stated maturity, as established by the

provisions hereof.

(10) The term CUSTODIAN as applied to any fund
created by The BOND CRDINANCE shall mean the bank or other &
financial institution with which such fund shall be deposited andé
whose duties with respect thereto shall be as defined herein.

(11) The term DEPRECIATION FUND, shall mean the fund
designed to provide for the replacement of depreciated or obsol-

ete parts of the SYSTEM, as the same was established and defined

by the Ordinances aubhorizing the PARITY BONDS (the same being
redefined by the provisions of this BOND ORDINANCE. )

(12) The term ENABLING STATUTE shall mean Sections

59-361 to 59-415 , inclusive, Code of Laws of South Carolina,
1962, and 2ll other statubtory authorizations, authorizing and
enabling ORANGEBURG to adopt this BOND ORDINANCE, to improve

the SYSTEM, and to provide for the issuance of the BONDS.

(1i3) The term FISCAL YEAR means the period of twelve
calendar months, beginning on October lst of each year and
ending with September 30th of the succeedling year.

(14) The term GROSS REVENUE FUND shall mean the fund
comprised of all of the receipts, income and revenues derived
from the operation of the SYSTEM, as the same was eatablished
and defined by the Ordinances authoriZing the PARITY BONDS (the
same being redefined by the provisions of this BOND CRDINANCE).

(15) The term IMPROVEMENTS shall relate to tThe im-
provements Tto the Combined Public Utility System heretofore
referred to in Paragraph 10 of Article I hereof.

(16) The term PARITY BONDS shall mean the two issues
of outstandiBl® bonds of the City of Orangeburg, more fully
described in Paragraph 7 of Article I hereof.

(17) The term PAYING AGENT shall mean the principal

office of The Chase Manhattan Bank, in the City of New York,
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State of New York, or any bank with which or into which the same
shall hereafter be merged or consolidated.

(18) The term SYSTEM shall mean: (a) the existing
Waterworks System of the City of Orangeburg; (b) the existing
8ewerage System of the City of Orangeburg: (c¢) the existing
Electric Light Distribution System of the City of Orangeburg:
(d) the existing Natural Gas System of the City of Orangeburg;
(e) all lands, rights-of-way and easements used in connection
with each of the foregoing; (f) all supplies, tools, equipment,
apparabtus and appurbenances incident tec any of the foregoing;
(g) all enlargements, improvements, extension, adiitions,
replacements and betterments to any of the foregoing; and (h)
all interest in any of the foregoing that ORANGEBURG maf at any
time have, |

(19) ORANGEBURG shall mean the City of Orangeburg,
South Carolins.

(20) Words importing the redemption or redeeming or
calling for redemption of a BOND do not include c¢r connote the
payment of such BOND at 1ts stated maturity or the purchase of
such BOND.

(21) wWords importing persons include firms, associa-
tions and corporations.

(22) Words importing the singular number include the
plural number and vice versa.

ARTICLE ITII

FISCAL YEAR

The SYSTEM shall continue to be operated on a fiscal
vear basis, which shall commence on the lst day of October of
each year and shall end on the 30th day of September of the

suceceeding year.
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ARTICLE IV

APPROVAL OF ESTIMATE OF COST AND
ORDERING CONSTRUCTION OF IMPROVAMENTS

On the basis of advices furnished by the Consulting
Engineers, and construction contracts already awarded, COUNCIL
estimates that it must expend in excess of ONE MILLION FIVE
HUNDRED THOUSAND DOLLARS ($1,500,000) to construct the IMPROVE-
MENTS. Such estimate is hereby approved and the construction of
the IMPROVEMENTS is hereby ordered.

ARTICLE V
ISSUANCE OF BONDS

Section 1.

Pursuant to the ENABLINGlSTATUTE, andé in order to
defray The cost of constmeting the IMPROVEMENTS, there shall be
issued ONE MILLION FIVE HUNDRED THOUSAND DOLLARS ($1,500,000)
COMBINED PUBLIC UTILITY SYSTEM REVENUE BONDS, SERIES OF 1964, ]
of the CITY OF ORANGEBURG, SOUTH CAROLINA. The said BONDS shallé
be dated the first day of August, A. D. 1962, shall be in de-
nomination of Five Thousand Dollars ($5,000) each, shall be
numbered from 1 to 300, inclusive, and shall mature on April 1st
in annual series or installments in numerical order as follows:

$ 30,000 on April lst in each of the years
1967 to 1970, inclusive;

$ 40,000 on April 1st, in each of the years
1971 to 1974, inclusive;

$ 50,000 on April lst, in each of the years
1975 %o 1978, inclusive:

$ 60,000 on April 1st, in each of the years
1979 to 1983, inclusive; and

$180,000 on April 1st in each of the years
1984 to 1887, inclusive.

Section 2.

The BONDS shall bear such rate or rates of interest,
payable on April 1st and October 1st of each year, beginning
April 1st, 1965, (at which time interest for 8 months will be

paid) as shall, at the sale of such BONDS, reflect the lowest
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interest cost to ORANGEBURG, at za price of not less than par
and accrued interest to the date of delivery, but

() ALl BONDS of the same maurity shall bear the
same rate of interest;

(b) No rate of interest shall be in excess of
four per centum (4%) per annum;

(c) All interest payments shall be evidenced by
single coupons;

(d) No rate of interest named shall be more than
one per centum (1%) higher than the lowest
rate of interest named; and

(e} Each rate of interest named shall be a multiple
of 1/20th of one per centum (1%).

For the purpose of this Section, interest cost shall mean the
aggregate of interest on all BONDS from August lst, 1964. until
their respective maturities, less any sum hamed by the PURCHASER
by way of premium. |

Section 3.

Beth the principal of and inteest on the BONDS shall
be payable in any coin or currency of the United States of
America which is, at the time of payment, legal tender for the
payment of public and private debts at The principal office of
the PAYING AGENT.

Section 4.

The BONDS maturing subsequen@ﬂto April 1st, 1975, bein
BONDS numbered 57 to 300 inclusive, shaii be subject to redemptio
prior to their stated maturities, in whole or in part, but if
in part, in inverse numerical order, on April 1lst, 1875, and z2l11
subsequent interest payment dates, al par, plus accrued interest
to the date fixed for redemption, plus a redemption premium
computed as follows:

(a) If the redemption be effected on or before

April 1st, 1680, the redemption premium
shall be Three per centum (3%) of the prin-
cipal amount of each BOND redeemed; and

(b) If the redemption be effected after April 1st,

1980, but prior to the stated maturity of the

BONDS, the redemption premiuvm shall be one
and one-half per centum {1-1/2%) of the

(V4]

principal amcunt of each BOND redeened.
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If BONDS are called for redemption prior tc their
maturity, notice of redemption, describing the BONDS to be re-
deemed and specifying The redzmption date, must be given by
ORANGEBURG by publication at least once, not less than thirty
days and not more Than sixty days prior to the redemption date,
in a financial journal published in the City of New York, State
of New York, Interest on The BONDS to be redeemed shall cease
to accrue from and after the redemption date specified in such
notice unless ORANGEBURG defaults in making due provision for thé
payment of the redemption price thereof. |

The redemption cof less than all of the outstanding
BONDS shall be effected only if, and to the extent that, the
aggregate of moneys in the BOND AND INTEREST FUND and in the
CUSHION FUND shall exceed the interest and principal require-
ments of all outstanding BONDS for the next two (2) successive
fiscal years following the date fixed for redemption.

Section 5.

The BCNDS shall be negotiable instruments, and shall
be transferable by delivery except when registered as to
principal in the name of the holder at the office of the Clerk
and Treasurer of the City of Orangeburg, South Carolina, on
registry books to be kept for the purpcse, and such registration%
shall be noted on the reverse side of each BOND, affer which no
transfer of such BOND shall be valld unless made on said books
by the registered holder in person or by his duly authorized
atforney and similarly noted on the BOND; but such BOND may be
discharged from registration by being in like manner transferred

to bearer, after which it shall again be transferable by deliv-

ery, and may again from time to time be registered or discharged

i
H

from registration in the same manner. The registration of any

BOND shall not affect the negotiability of the coupons
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appertaining thereto, which shall continue to be payable to
bearer and transferable by delivery.

Section 6.

ORANGEBURG and the PAYING AGENT may treat and corsider

- the bearer of any BOND which shall not at the time be registered

as to principal other than to bearer as the holder and absolute
oﬁner thereof, whether such BOND shall be overdue or not, for
the purpose of receiving payment of the principal or redemption
price thereof and for all other purposes whatsocever, and neither
ORANGEBURG nor the PAYING AGENT shall be affected by any notice
to the contrary. ORANGEBURG and the PAYING AGENT may treat and

cehnsider the bearer of any coupon of any BOND as the holder and

absolute owner thereof, whether such coupon or such BOND shall beg

overdue or not, for the purpose of receliving payment thereof and

for all other purposes whatsoever, and neither ORANGEBURG nor

the PAYING AGENT shall be affected by any notice to the contrary. .

ORANGEBURG and the PAYING AGENT may treat and consider the person
in whose name any BOND for the time being shall be registered

as to principal upon the books of the Clerk and Treasurer of the

'City of Orangeburg, as the holder and absolute owner thereof,

whether such BOND shall be overdue or not, for the purpose of
recelving payment of the principal or redempfion price thereof,
and for all other purposes whatsoever except for the purpose
of receiving payment of coupons, and neither CRANGEBURG nor the
PAYING AGENT shall be affected by any notice to the contrary;
and payment of, or on account of, the principal or redemption
price of such BOND shall be made only te, or upon the order of,
such registered holder thereof.

All payments made as in this Section provided shall be
valid and effectual to satisfy and discharge the liability

upon the several BONDS fto the extent of fthe sum or sums so paid.

Section 7.
The BONDS shall be executed in the name of ORANGEBURG

by the manual signature of the Mayor, attested by the manual
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signature of the Clerk and Treasurer of ORANGEBURG, under the
Corporate Seal of ORANGEBURG, which shall be reproduced on each
BOND, but the interest coupons attached to said BONDS shall be
authenticated by the facsimile signatures of those holding the
offices of Mayor and Clerk and Treasurer of ORANGEBURG, on the
date of the adopftion of this BOND ORDINANCE, which shall be
lithographed or engraved upon such coupons. The execution of
the BONDS shall be done by those holding the offices of Mayor

and Clerk and Treasurer on the occasilon that the BONDS shall

have been printed and have been made for delivery notwithstanding

that those who shall sign the BONDS may differ from those whose
signatures shall appear on the coupons, and the delivery of the
BONDS so executed shall be valid notwithstanding.

Section 8. .

As prescribed by Section 65-4.1,Code of Laws, South
Carolina, 1962, the BONDS and the interest thereon shall be
exempt from all State, County, Municipal, School District, and
all other taxes or assessments of the State of South Carolina,
direct cor indirect, general or special, whether imposedfor the
purpose of general revenue or otherwise. The provisions of this
Section shall be deemed a part of the contract inuring to the
benefit of all holders or beneficiaries of sald BONDS.

Section 9.

In case any BOND shall become mutilated in respect
to thebody of such BOND, or the coupons, 1f any, appertaining
thereto, or shall be believed by ORANGERURG to have been des-
troyed, stolen or lost, upon proof of cwhership, satisfactory to
ORANGEBURG, and upon surrender of such mutilated BOND, with its
coupons, if any, or upon receipt of evidence satisfactory to
ORANGEBURG of such destriction, theft or loss and upon receipt
also of Indemnity Satisfactory to ORANGEBURG, and upon payment

of all expenses incurred by CRANGEBURG for any investigation.
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- relating Thereto, and all expenses incurred in connection with

the issuance of any new BOND under this Section, the Mayor and
the Clerk and Treasurer shall execute and deliver a new BOND

of the same mabturity, and for Tthe same aggregate principal
amount, with The coupons, if any, appertaining thereto, of like
tenor and date, bearing the mame number, with such notations as
shall be deemed appropriate, in exchange and substitution for,
and upon the cancellation of the mutilated BOND, and its coupons,
if any, or in lieu of and in substitution of the BOND, and its
coupons, if any, so lost, stolen or destroyed.

Section 10.

The BONDS shall be payable solely from the revenues
derived from the operation of the SYSTEM in the manner herein
provided, and such revenueées applicable thereto are hereby irrevoc-
ably pledged to the payment of sald BONDS, and to The payments
into the various PFunds herein provided for, to the extent and in
the manner provided for by the BOND ORDINANCE. This provision
of this Section 10 shall not precliude the issuance of ADDITIONAL
BONDS.to rank pari passu with the BONDS, and with the PARITY
BONDS, so long as the smme shall be oubstanding, if such ADDITICONAIL
BONDS be issued in conformity with the provisions of Article VII
hereof, but thé pledge herein made shall preclude the further "
issuance of bonds secured by a pledge or lien on the SYSTEM, or
any portions thereof, or the revenuws therefrom, prior to the
pledge and lien herein made to secure the BONDS.

Section 11.

The feorm of said BONDS, together with the coupons to
be attached theretc, shall be substantially as follows:

UNITED STATES OF AMERICA
STATE OF SOUTH CAROLINA
COUNTY OF CORANGEBURG
CITY OF ORANGEBURG
COMBINED PUBLIC UTILITY SYSTEM REVENUE BOND
SERIES OF 1964

No. $5,000
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The CITY OF ORANGEBURG, in ORANGEBURG COUNTY, SOUTH

CARCLINA, for value received, hereby promises to pay to the

BEARER, or, if this bond be reglstered, toc the REGISTERED HOLDER,
solely from the revenues described and pledged To the payment of |
this bond, The principal sum of

FIVE.. THOUSAND DOLLARS
on the first day of April, 19_n”__ﬁunless this bond be subject to
redemption and shall have heen duly called for previocus redemp- |
tion and payment of the redemption price made or provided for),
and to pay solely from said revenues, Interest on said principal

sum from the date of this bond at the rate of

per centum ( %) per annum, payable on the first days of
April and October of each year, according to the tenor, and upon
presentation and surrender, of the annexed interest coupons
therefor, as such coupons severally mature. Both the principal
of and interest on this bond are payable at the princilipal office
of.The Chase Manhattan Bank, in the City of New York, State of i
New Yeork, in any coin or currency of the United States of America;
which is, at the time of payment, legal tender for the payment of
public and private debts.

THIS BOND is one of an issue of bonds in the aggregate
principal amount of One Million Five Hundred Thousand Dollars
($1,500,000), of like date, tenor and effect, except as to
number, rate of interest, date of maturity and redemption pro-
visions, numbered from 1 to 300, inclusive, issued pursuant to
an Ordinance adopted by the Clty Council of the City of Orange-
burg, and thereafter codifled and indexed as prescribed by law
(herein called "The Ordinance”), and issued under and in full
compliance with the Constitution and Statufes of the State of
Soﬁth Carolina, including particularly Sections 59-361 to
59-415, inclusive, Code of Laws of South Carolina, 1862, to

obtain funds to defray the cost of acquiring improvements To the




-15-
Combined Publie Utility System of the City of Orangeburg
("The System").

The bonds of this issue rank equally and are on a
parity in all respects with the now outstanding Seven Hundred
Sixbty Five Thousand Dollars ($765,000) of an original issue of
One Million Five Hundred Thousand Dollars ($1,500,000) Combined
Public Utility System Revenue Bonds, Series of 1954, dated
April 1st, 1954, and the now outstanding Two-Million Four Hundred
Fifty Thouaand Dollars ($2,450,000) of an original issue of Two |
Million Five Hundred Thousand Dollars ($2,500,00C) Combined

Publie Utility System Revenue Bonds, Series of 1962, dated July

1st, 1962.

The Ordinance authorizes the issuance of additional
bonds, which, when issued in accordance with the provisions of
The Ordinance, will rank equally and be on a pvarity with all
bonds authorized pursuant to The Ordinance.

The bonds of this issue maturing subsequent To April
1st, 1975, being bonds numbered 67 to 300, inclusive, are
subject to redemption prior to their stated maturities, in whole
or in part. but if in part, in inverse numerical order, on April
1st, 1975, and all subsequent interest payment dates, at par,
plus accrued interest to the date fixed for redemplion, plus a
redemption premium computed as follows:

(2) If the redemption be effected on or before

April 1st, 1980, the redemption premium

shall be three per centum (3%) of the prin-
cipal amount of each bond redeemed; and

(p) If the redemption be effected after April
1st, 1980, but pricr to the stated maturity
of the bonds, the redemption premium shall
be one and one-half per centum (1-1/2%)
of the principal amount of each bond redeemed.

If bonds are called for redemption prior to Their
maturity, notice of redemption, describing the bonds To be

redeemed and specifying the redemption date, must be given by

said City of Orangeburg by publication at least once, not less
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] than thirty days and not more than sixty days prior to the re-
demption date, in a financial journal published in the City of

3 New York, State of New York. Infterest on the bonds %o be redeemed
! shall cease fo accrue from and after the redemption date speci-

3 fied in such notice uniess the City of Orangeburg defaults in

£ making due provision for the payment of the redemption price

| thereof.

| Both the principal of and interest on the bonds of thig

isgue are payable solely from the revenues derived frau the op-

eration of The System. DNeifher thetonds of said iséue, nor any
of thercoupons representing the interest payable therecn shall
in any event constitufte an indebtedness of the City of Orangeburg,
within the meaning of any provision, limitation or restriction |
of the Constitution or Laws of South Carolina. Saild City is not
obligated to pay any of sald bonds or the interest Thereon save
and except from revenues derived from the operation of The System}
THIS BOND is a négotiable instrument, and is trans-
ferable by delivery except when registered as to principal as
hereinafter provided. It may be registered as to principal only
in the name of the holder at the office of the Clerk and Treasurer
of the City of Orangeburg, in the City of Orangeburg, South
Carclina, on registry books to be kept for The purpose, such
registration to be noted on the reverse side hereof; after such
registration, the principal amount hereof shall be payable only
to such registered holder, his legal representatives, successors
or assigns, If this bond be registered, nc transfer shall be
valid unless made on sald books by the registered holder ih
person, or by his legal representatives, successors Or assigns,
and similarly noted on this bond. This bond may be discharged
from registration by being in like manner transferred to bearer,

after which it shall again be transfersble by delivery, and this
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bond may again and from Time to time be registered or discharged

from registration in the same manner. Such registration shall
not affect the negotiability of the coupcns, which shall continue%
to be payable to bearer and transferable by delivéry. |
The Clty of Orangeburg hereby agrees that 1t will
continuously operate and maintain The System and fix and maintainé
such rates for the services and fazcilities furnished by The
System as shall at all times be sufficient, (1) to provide for
the payment of the interest on and principal of this bond, the
issue of which 1t forms a part, and the interest on and principalg
of all bonds on a parity herewlth, as and when the same become
due and payable; (2) to create a "Bond and Interest a7 ..
Fund® and a "Cushion Fund' for the bonds of this issue; (3)
to provide for the payment of the expenses of the administration
and operation and such expenses‘for maintenance of The System
as may be necessary to preserve the same‘in good repair and
working order; (4) to build up a reserve for the depreciation
of The System; and (5) to build up a reserve for improvements,
betterments and extension to The System ofther than those
necessary to maintain the same in good repalr and working order.
Under aqthority of Section 59-391, Code of Laws of
South Carolina, 1962, and by The Ordinance, there has been s
created and granted to and in favor of the holders of this bond,
and the issue of which it forms a part, and to and in favor of
the holders of the coupons attached To said bonds, a statutory
lien which is hereby recognized as valid and binding on The
System, with the appurtenances and extensionsthereto, and The
System shall remain subject to said statutory 1 until the
payment in full of the interest on and principal of this bond
and the issue of which it forms a part. Upon the happening of

any event of default as defined in The Ordinance, theprincipal

of all bonds issued pursuant to The Ordinance then outstanding
may become, or may be declared, forfthwith due and payable in

the manner and with the effect provided for in The Ordinance.
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THIS BOND and the interest hereon are exempt from all
State, County, Municipal, School District and all other taxes
or assessments of the State of South Carolina, direct or indi-
‘rect, general or special, whether imposed for the purpose of
general revenue or othewlse.

IT IS HEREBY CERTIFIED AND RECITED that all acts,
conditions and things required by the Constitution and Laws of
the State of South Carolina tTo exist, to happen. and to be

performed precedent to or in the issuvance of this bond, exist,

have happened, and have been done and performed in regular and
due time, form and manner, and that the amount of this bond, and
the issue of which this bond 1s one, dces not exceed any con- |
stitutional or statutory limitation thereon.

IN WITNESS WHERECF, the CITY OF ORANGEBURG, SOUTH
CAROLINA, has caused this Bond to be signed by its Mayor, at-
tested by its Clerk and Treasurer, 1ts Corporate Seal ©To he re-
produced. hereon, the annexed inferest coupons To bear tThe
Facsimile signatures of sald Mayor and sald Clerk and Treasuer,

and this Bond to be dated the first day of August, A. D. 1964,

CITY OF ORANGEBURG, SOUTH CAROLINA

{SEAL)
BY
Mayor
Attest:
Clerk andTreasurer.
(cCOoUPON)
(unless the bond hereinafter described On the fist day of
be subject to redemption, and be sooner
redeemed or its redemption be provided April, 1965%

for)
the CITY OF ORANGEBURG, SOUTH CARCLINA, will pay to BEARER, but
solely from the revenues pledged to the payment hereof,

DOLLARS $ *

in any coin or currency of the United States of America, which
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is Then legal tender for the payment of public and private
debts, upon presentation and surrender of this coupon, at the
principal office of The Chase Manhatftan Bank, in the City of
New York, Sfate of New York, belng the interest then due on its
COMBINED PUBLIC UTILITY SYSTEM REVENUE BOND, SERIES of 1964,
dated the first day of August, A. D. 1964, No. . This-
coupon is issued pursuant to Sections 59-361 to 59-415, inclu-

sive, Code of Laws of South Carolina, 1962, and does not

constitute an indebtedness of said City within the meaning of
any provision, limitation or restriction of the Constitution or

Laws of the State of South Carolina.

Mayor, City of Orangebursg, Clerk and Treasurer, City :
South Caroling of Orangeburg, South Carolina.

*Maturity date and dollar value to be changed
according to maturity schedule.

(PROVISION FOR REGISTRATION TO APPEAR ON THE REVERSE
OF EACH BOND)

AT THE REQUEST OF THE HOLDER, the within bond has been
registered as to principal in accordance with the provisions con-

tained therein.

SIGNATURE OF
DATE OF NAME CF TOWN CLERK
REGISTRATION REGISTERED HOLDER AND TREASURER

A copy of the approving legal cpinlon to be rendered
shall be printed on the back cf each bond, and preceding the
same a certificate of azuthentication shall appear, which shall

be signed on behalf of the City of Orangeburg by a facsimile
signature of the Town Clerk and Treasuer. Sald certificate of

authentication shall be in form substantially as follows:
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"IT IS HEREBY CERTIFIED that the following is a
true and correct copy of the complete legal
cpinion of Messrs. Sinklier, Gibbs & Simons,
Atforneys & Counsellors at Law, Charleston, S. C.,
The original of which was manually executed,

dated and issued as of the date of delivery of
and payment for the bonds, and a copy of which

is on file with the Paying Agent.

CITY OF ORANGEBURG; SQUTH CAROLINA,
BY:

Clerk andTreasurer

ARTICLE VI -

RATES AND CHARGES

It is hereby determined that the rates for services
and facilities rendered by the SYSTEM shall, until otherwise
revised, pursuant fo the provisions of the BOND ORDINANCE, be as

now established. Said rates and charges are determined teo be

sufficlent to meetl the requirements of the BOND ORDINANCE but
they shall be revised whenever necessary in order that they
shall at all times be maintained on a basis sufficient to meet
the requirements of the BOND ORDINANCE, and ORANGEBURG specifi-
cally covenants and agrees tc maintain rates and charges for all
services furnished by the SYSTEM which shall at all times be
sufficient to: (1) provide for the payment of the interestonman@
principal of {a) the PARITY BONDS; (b) the BONDS, and (e¢} all
ADDITIONAL BONDS; (2)to create BOND AND INTEREST o007 -7 |
FUNDS AND CUSHION FUNDS therefor; (3) to provide for the‘payment %
of the expenses ¢f administration and operation and such ex-
penses for maintenance of the SYSTEM as may be necessary to
preserve the same in good repair and working order; (4) to build
up a reserve for depreciation of the SYSTEM; and (5) to build up
a reserve for improvements, betterments, and extensions to the
SYSTEM other than those necessary to mainfain the same in good
repair and wrking order. '

ARTICLE VIT

ADDITIONAL BONDS
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ORANGEBURG, specifically reserves the right to issue

ADDITICNAL BONDS to such ameunt as it may from time to time here-

after deem necessary and proper, which, if issued under the

conditions hereinaffer enumerated, shall be on a parity with the
BONDS, notwithstanding that they may bear different interest rate
number, date, date of execution or date of delivery, and the
pledge or revenues, the statutory lien, the covenants and
remedies applicable and available to The holders of the BONDS ]
shall be applicable and avalkble to the holders of the ADDITIONAL
BONDS. While any of the PARITY BONDS shall be outstanding, the
right to lssue ADDITIONAL BONDS shall be controlled by Tthe pro-
visions of the Ordinance making provision for the issuancé of’

the PARITY BONDS dated April 1lst, 1954, But it is the intent

2

of this Section that if on the occasion that ADDITIONAL BONDS
are preposed to be issued, provision has been made for the pay-
ment in full of the PARITY BONDS dated April 1lst, 1954, and tThe
provisions of the Ordinance waking povision for the issuance

of the PARITY BONDS dated April 1lst, 1954, shall no lenger

contrcel, then the right to lssue ADDITIONAL BONDS shall depend

soleiy upon & compllance with the fcllowing provisions of this
Article, which are in all respects identical To The provisions oé
the analogous Article of the Ordinance making provision for the |
issuance of the PARITY BONDS dated July 1, 1962, viz: E

(1) Such ADDITIONAL BONDS shall be issuedto secure
funds To defray the cost of improving, extending, enlarging or
repairing the System or to obftain funds to refund BONDS or any
bonds having any claim to the revenues of The SYSTEM.

(2) There shall exist, on the occasion of the
issuance of the ADDITIONAL BONDS, no default in the payment of
the principal and interest of any bonds having a claim to the

revenues of the SYSTEM, and, if default in the payment of

interest or principal of any such bonds shall have taken place,

that such default shall have been remedied at least six months

prior thereto.
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(3) There is in the CUSHION FUND established by thisg
BOND ORDINANCE and in the cushion fund or analogous fund estab- |
lished by any subsegquent ordinance which may authorize the
issuance of ADDITIONAL BCONDS, the aggregate of all sums required
therefor.

(4) There shall be established by the Ordinance
authorizing each issue of ADDITIONAL BONDS, a2 RND AND INTEREST
FUND for the benefit of such bonds, similar To that established
herein for the BONDS.

(5) There shall be established by the Ordinance
authorizing each issue of ADDITIONAL BCNDS a CUSHION FUND into
which payments proportionaté to those then reguired for the
BONDS shall be made.

{(6) The average net earnings of the SYSTEM for the
two fiscal years immediately preceding the fiscal-year in which
any ADDITIONAL BONDS shall be 1ssued, as certified to by a fimm
of independent public accountants, shall be not less than one
hundred fifty per cenbum (150%) of the highest combined interest
and principal requirements of any succeeding calendar year on
all BONDS, on all PARITY BONDS, and on all ADDITIONAL BONDS then
issued, and on all ADDITIONAL BONDS then proposed to be issued.

For the purpose of this Section, 'net earnings” shall
mean the sum which remalins after deducting The cost of coperating
and maintaining the SYSTEM frcom the entire receipts and revenues
of the SYSTEM.

Both ORANGEBURG and any purchaser of any ADDITICHNAL
BONDS shall be entitled To rely upon certificates of any public
accourtant, made in goodfaith, as to the net earnings of the
SYSTEM.

ARTICLE VIIT
ADDITIONAL JUNIOR BONDS

ORANGEBURG further reserves the right to issue other
bonds, in such amounts as ORANGEBURG shall hereafter determine,
rayvable solely from the fevenues of the SYSTEM not on. a parity
with the BONDS but secured by a pledge of revenues from the
SYSTEM junior and subordinate to the pledge securing the BONDS

and other bonds on a parity therewith. Such other bonds shall
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recite on fheir face that they are subordinate to the BONDS and
such other bonds then on a parity with the BONDS. Such further
bonds issued pursuant to this Article shall be issued solely for
purposes permitted by Paragraph (1), of Article VII.

ARTICLE IX

ESTABLISHMENT OF FUNDS

Effective upon the adoption of the BOND ORDINANCE,
and continuing for so long a time as any BONDS cor coupons apper-
faining thereto remain outstanding and unpaid, the fcllowing

funds, whose establishment is hereby ordered, shall be maintained

in such fashion as to meet the reguirementsof the BOND
ORDINANCE. Certain of the funds are now in existence, having
been established by the proceedings authorizing the PARITY BONDS.§
Such funds shall nct be duplicated, btuf shall continue To
function throughout the 1lie of the BONDS.

Section 1.

The GROSS REVENUE FUND heretofore established by the
proceedings authorizing the PARITY BONDS shall be continued for
so long as any BONDS shall be outstanding.

This fund shall consist of zll1 receipts, income and
revenue that ORANGEBURG shall derive, directly or indirectly,

from the operation of the SYSTEM. A1l of such receipts, income

Article X into this fund. Mcneys in the GROSS REVENUE FUND shall
be made use of only for the purposes and in the order of
pricrity specified in Articie X hereof. Withdrawals from the
GROSS REVENUE FUND sldl be made by officials of ORANGEBURG from
time to time as authorized by COUNCIL.
Section 2.

The OPERATION AND MAINTENANCE FUND heretofore eg-
tablished by the proceedings authorizing the PARITY BONDS shall
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be continued for so long as any BONDS shall be cutstanding.
This fund is intended to provide for the payment of
2ll expenses incurred in‘connection with the administration and
operation of the SYSTEM, and such expenses as may be reasonably
necessary to preserve The SYSTEM in good repalr and working
order. Operation and maintenance shall be deemed Toincliude the
fees and charges of the PAYING AGENT, the CUSTODIAN of any fﬁnd
established pursuant to this BOND ORDINANCE, the costs of audits

required hereunder, and the premiums for all insurance and

Tidelity bonds regquired by the BOND ORDINANCE.

The OPERATION AND MAINTENANCE FUND shall be kept in
the custody and control of a CUSTODIAN of said fund, and with-
drawals from the OPERATION AND MAINTENANCE FUND, when the same

have been depcsited with the CUSTODIAN of the OPERATION AND

i MAINTENANCE FUND, shall be made by officials of ORANGEBURG from

time to time as auvthorized by COUNCIL, for the purposes and in
the order of priority specified in Article X hereof.
Section 3.
There is hereby established a BOND AND INTEREST FUND.
This fund is intended to provide for the payment of

the principal of and interest on the BONDS as the same respective

1

1y fall due. It is a fund separate and distinct from the
analogous funds created for each issue of PARITY BONDS. Payments
into fhis fund shall be made in the manner prescribed by the
BOND ORDINANCE and all moneys in the BOND AND INTEREST FUND shall
be used solely to pay the principal of and interest on BONDS, 1
and for no other purpose. The BOND AND INTEREST FUND shall be
kept in the complete custody and control of the CUSTODIANof

such fund, and withdrawlas from the BOND AND INTEREST FUND shall
be made only by such CUSTODIAN, who shall transmit to the

PAYING AGENT, at sﬁch times as may be appropriate, and in any
event, not less than Ten (10) days prior to the date on which
they shall respectively fall due, the sums required to pay the

principal of and interest on the BONDS.
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Section 4.
There 1s hereby established a CUSHION FUND.
This-fund is intended to insure the timely payment of
the principal cfi'and interest on the BONDS, and to provide for |
the redemption of BONDS priocr to their stated maturities. It is |
a fund separate and distinet from the analogous funds created ‘
for each issue of PARITY BONDS. Moneys in the CUSHION FUND
shall be used for the following purposes, and for no‘-o‘cher,viz.:é
1. To prevent a default in The payment of the |
principal of or interest on the BONDS, by reason of the fact
that moneys in the BOND AND INTEREST FUND are insufficilent for

such purposes;

2. To pay The principal of, interest on, and re-
demption premium of the BONDS, in the event that all outstanding
BONDS be redeemed as a2 whole; |

3. To effect partial redemption of the BONDS, PRO-
VIDED that such redemption be undertaken in accordance with the
provisions of Section 4 of Article V.

The CUSHION FUND shall be kept in the complete cus- |
tody and control of the CUSTODIAN of said fund, and withdrawals
from this fund shall be made only by the said CUSTODIAN and
shall be tfansmitted by saild CUSTODIAN to the PAYING AGENT at
such times as may be appropriate, and in any event not less than
ten (10) days prior Tto the date on which payment of principal
or interest must be met.

It shall at all times be lawful for said CUSTODIAN
to invest moneys in the CUSHICN FUND in direct obligations of
the United States maturing not later than ten (10) years from
the occasion when such investments shall be made.

Section 5.

The DEPRECIATION FUND heretofore established by The |
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proceedings authorizing the PARITY BONDS shall be continued for
so long as any BONDS shall be outstanding.

This fund 1s intended to build up a reasonable re-
serve for depreciation of The SYSTEM. Mconeys in this fund shall
be used solely for the purpcose of restoring depreciated or
obsolete items of The SYSTEM. 1

The DEPRECIATION FUND shall be kept in the custody of
the CUSTODIAN of the DEPRECIATION FUND and withdrawals from the
DEPRECIATION FUND shall be made by officials of ORANGEBURG from
time To time as authorized by COUNCIL.

I ~Section 6.

The CONTINGENT FUND as established by the proceedings
authorizing the PARITY BONDS shall be contiﬁued for so long as
any BONDS shall be outstanding.

This fund is intended to builild up a reasonable
reserve for improvements., betterments and extensions to the
SYSTEM, other than the expenses which are reascnably necessary
to maintain the SYSTEM in good repalir and working order, and to
defray the cost of unfomseen contingencies.

The CONTINGENT FUND shall be kept in the custody of
the CUSTODIAN of The CONTINGENT FUND, and withdrawals from this
fund may be made from time To Time by officials of ORANGEBURG,
as auvthorized by CCUNCIL.

Section 7.

Withdrawals from the GROSS REVENUE FUND for The
OPERATION AND MAINTENANCE FUND, the DEPRECIATION FUND, and the
CONTINGENT FUND shall be made, so far as 1s practicable, in
equal monthly Instalments.

Section 8.

Transfers of moneys in the OPERATICN AND MAINTENANCE J
FUND, the DEPRECIATION FUND, and the CONTINGENT FUND may be madeg
to the extent permitted by Code Sections 59-406, 59-407 and |

59-408, of the 1962 South Carolina Code of Laws.
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ARTICLE X
DISPOSITION OF REVENUES

All revenues that ORANGEBURG derives, directly or in-
directly, from the SYSTEM shall constitute a part of the GROSS
REVENUE FUND .and shall be deposited in some bank or depository anﬁ
entitled "GROSS REVENUE FUND". Dispositions of the GROSS REVENUE

FUND shall be made on the 15th day of each month in the following

order of priority; but the .remittances made purzuant to para-

. graphs 1, 2, 3 and 5 shall be made in such fashion as to at all

times preserve the parity between the BONDS and the PARITY BONDS.

1. There shall be remitted to the CUSTODIAN of the 3
BOND AND INTEREST FUND (at the same time moneys are remitted to
the CUSTODIAN of the Bond and Interest Fundsestablished for the
PARITY BONDS),'the monthly fraction of the aggregate amount of
interest to become due on the BONDS on the next irierest payment
date, sc that nct less than fifteen (15) days prior to each
interest payment date, éhe amount of interest fo be paid on the
BONDS shall have been accunmulated and be on hand. PROVIDED, that
if provision has been made for the payment of all or part of the
next installment of interest to become due on the BONDS, pursuant
to any other provision of the BOND ORDINANCE, then, in such
event, the deposits required by this paragraph may be omitted, 6r
reduced accordingly.

2. Beginning on the 15th day of April, 19686, there !
shall be remitted to the CUSTODIAN of the BOND AND INTEREST FUND
{at the same time moneys are remitted to the CUSTODIAN of the
Bond and Interest Fundsestablished for the PARITY BCNDS), one-
twelfth (1/12) of the aggregate amount of principal of all BONDS
becoming due and payable during the next succeeding twelve (12)
months, Sc that not less than fifteen (15) days prior to each
principal maturity date, the amount of principal To be paid

shall have been accumulated and be on hand..
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3. If, on The occcasion when the depcsits required by
Paragraphs 1 and 2 of this Section are to be made, the sum total
of the deposits required by said Paragraphs 1 and 2, plus
previous monthly deposits and the remaining depcits to be made
prior To The next succeeding principal and interest payment
dates, will be less than the sum required to effect the payment
of the next succeeding installment of either principal .or
interest, or both, as the case may be, a sum egual to such
deficlency shall be added to the déposits fo be made pursuant to %
sald Paragraphs 1 and 2. |

4. No deposits shall be made in the BOND AND INTEREST?
FUND, whenever the amount held therein, plus the market value of %
the cash and securities in ﬁhe CUSHION FUND, shall be equal to
the aggregate amount of principal and interest that will be pay-
able at the stated maturities of the BONDS.

5. There shall be remitted to the CUSTODIAN of the
CUSHION FUND ten per centum (10%) of the aggregate of all pay-
ments made pursuant to Paragraphs 1 and 2, supra, PROVIDED,
HOWEVER, that payments In the CUSHION FUND shall nc longer be
mandatory when the aggregate value of The cash and securities in
said CUSHION ¥UND shall be equal to the aggregate principal aﬁd
interest requirements of the BONDS for therext two succeeding
fiscal years.

6. There shall be deposited into the CPERATION AND
MAINTENANCE FUND that sum which has been currently determined to
be the cost of operalting and maintaining the SYSTEM for the next
ensuing month.

7. There shall be deposited in the DEPRECIATION FUND
that sum which is one-twelfth (1/12) of the sum determined to be
needed for the DEPRECIATION FUND for the then current FISCAL YZAR

8. There shall be deposited in the CONTINGENT FUND

that sum which is one-twelfth (1/12) of the sum determined to bhe
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needed for the CONTINGENT FUND for the then current FISCAL YEAR.

9. If, pursuant to the provisions of Article VII,
ADDITIONAL BONDS shell have been issued, then, under such cir-
cumstances, revisions shall be made of the dispositions reguired
by this Article, so that appropriate payments, proportionate to
those made pursuant o the BOND ORDINANCE for the BOND AND
INTEREST FUND and the CUSHION FUND of the BONDS, shall be made
for the Bond and Interest Fund and Cushion Fund of each issue of
ADDITIONAL BONDS then ocutstanding.

10. All sums remaining after making the payments re-
gquired by Paragraphs 1 o 9, inclusive, shall be disposed of in
such manner as ORANGEBURG shall from time to time determine.

ARTICLE XTI

AGREEMENT TO FURNISH INFORMATION WITH RESPECT TO SYSTEM §
Section 1. |

ORANGEBURG recognizes that those who may from time to
time hereafter be BONDEOLDERS will, throughout the life of the
BONDS, reguire full information with respect to the SYSTEM, the
fiscal affairs of the SYSTEM, and all matters incident to each.
To that end, it especially covenants and agrees:

That it will install and Tthereaflfer at all times
maintain proper books of records and accounts, separate and
distincet from all other records and accounts, in which complete
and correct entries shall be made of all transactions relating
o the SYSTEM, and all revenues and recelipts derived therefrom,
directly or indirectly. Such bocks and records shall be kept in
such fashion as to reveal in detall:

(1) The number of customers who may from time To Time

make use of the SYSTEM.

(2} The gross revenues derived therefrom, segregated

into the following classifications, viz., sewer
system charges, water charges, electric charges
and gas charges.

(3) The amcunts of gas and electricity purchased.
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(4) The amounts ofgas and electricity resold to the
customers Qf the SYSTEM. -

(5) The amount of electricity and gas unaccounted
for or leost in operations.

(6) The expenses incurred in the operation of the
SYSTEM,'broken down so that expenses for lazbor,
material and other classifications in line with
general utility practice shall be shown.

(7) All expenditures made from the several funds
established by the BOND ORDINANCE; and

(8) The several rate schedules that may from time to

time be in force.

section 2.

ORANGEBURG further covenants and agrees that not later

than sixty days after the close of each FISCAL YEAR, it E

will cause to be made by an independent firm of Public Accountants

of sultable experience and responsibility, an audit of the

records, books and accounts pertaining %o the SYSTEM, and to

furnish a copy of such audit to:
(1) The PURCHASER of the BONDS;

(2) Moody's Investors Service, 99 Church Street,
New York 7, New York:;

(3) The Chairman of the State Board of Bank
Control, Columbia, South Carolina:; and

(4) The Secretary of the South Carclina Municipal
Council, Raleigh, North Carociina.

Such audit shall comment upon any viclation of any provision

of the BOND ORDINANCE noted by the auditing accountants and such
matters as to them seem pertinent. The cost of such audit shall
be treated as a part of the cost of operating and meaintaining the
SYSTEM. The copies so furnished need not be certified.

ARTICLE XIT
INSURANCE

ORANGEBURG covenants and agrees:
1. That it will insure and at all times keep the

SYSTEM insured against physical loss or damage in a responsible

P
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insurance company or companlies, authorized and qualified under-
the laws & the State of South Carolina to assume the risks
insured against, in such amount as private corporations engaged
in similar endeavors would customarily insure for.

2. That it will secure adeguate fidelity bonds
(blanket or individual) of a bonding company doing business in
South Carolina, indemnifying ORANGEBURG against defalcation of
all persons handling moneys derived from the SYSTEM or signing
checks on any bank accounts relating to the SYSTEM, other than
the PAYING AGENT and the CUSTODIANS.

3. That all prenmiums on all bonds or insurance

policies shall be deemed a part of the cost of operating and
malntaining the SYSTEM.

4. That all insurance policies shall be open to the
inspection of any BONDHOLDER at any reasonable time.

5. All moneys recelved by CRANGEBURG as a conseguence
of any defalcation. covered by any fidelify bond, shall be used
to restore the fund depleted by the defalcation. All sums re-
ceived by ORANGEBURG from insurance policies covering the SYSTEM
may, tc the extent necessary, be applied to the repalr and re-
placement of the damaged or destroyed property, but, in the event
that such moneys are not used for such purposes, Then the same
shall be deposited in and become a part of the CUSHION FUND.

ARTTICLE XITIT

ADDITIONAL COVENANTS

ORANGEBURG furfther covenants and agrees:
1. That neither the SYSTEM, nor any part thereof, nor

any of the revenues derived from the SYSTEM, have been or will De

| hypothecated, mortgaged, otherwilse pledged or encumbered, save

and except as herein disclesed and enumerated.

2. That it will permit no free service to be rendered

or use to be made of the services and facilities of the SYSTEM,

§
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and for the services and facilities of the SYSTEM used by

ORANGEBURG, the reasonable cost and value of such services and
facilities shall be paid as such services or facilities accrue.

The revenue so recelved by ORANGEBURG shall be deemed to be

revenue derived from the operation of the SYSTEM, and shall be
accounted for in the same manner as other revenues from the
SYSTEM.

3. That it will permit no water, electric, or gas
customer tc be connected to the SYSTEM, or o receive any service:

afforded by the SYSTEM, unless a proper meter shall be installed,

and such customer shall become obligated to pay for the service
rendered at the appropriate rate according to the rate schedule
then in force, provided that the provisions of this Section shallg
not apply to hydrant orsprinkier service afforded by the Water-
works System.

5. That so lbng as any BCONDS or coupons be outstand-
ing and unpaid, 1t will perform all duties with reference to the
SYSTEM, required by the Constitution and Statutes of South Caro-
lina, and ORANGEBURG hereby 1irrevocably covenants, binds and ob-
iigates itsell not to pledge, mortgage or otherwise encumber ﬁhe g

SYSTEM, or any part thereof, or any revenue therefrom, except

i in the manner provided by Articles VII and VIII hereof, and it
§ will not sell, lease or dispose of any substantial portion of

the SYSTEM, until all BONDS shall be paid in full, both principal

i and infterest, or unless and until vrovision shall have been made
? for the payment of the BONDS and the interest thereon in full,

f and ORANGERURG further obligates itselfl and covenants and agrees
2 with the BCNDHOLDERS To maintain in good condition and to coper-

é ate sald SYSTEM, and tc collect and charge such rates for the

Ziservices and facilities of the SYSTEM, so that the income and

? revenues of the SYSTEM shall be sufficient at 21l times To meet

| the requirements of the BOND ORDINANCE.
5. That it will permit, at all reasonable times, so

1ilong as any BONDS are outstanding and unpaid, and the funds are
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not available for the payment thereof, BONDHOLDERS to inspect

the SYSTEM and agll records and acceounts thereof.

6. That if the annual net revenues of the SYSTEM
shall hereafter, during any year, be less than one hundred
twenty per centum {(120%) of the debt service requirements of the‘
BONDS and any other bonds then outstanding payable from the
revenues of the SYSTEM, it will employ a person skilled in the
operation of utility systems To examine its rate schedules, its
SYSTEM, and the operation and functiloning of the same and to
make recommendations with respect thereto.

ARTICLE XIV

ESTABLISHMENT OF STATUTORY LIEN

For the further protection of the HOLDERS of the BONDS

and the coupons thereunto attached, a statutory Lien upon said |
SYSTEM is hereby created and granted as provided in the ENABLING
STATUTE, which said stabtutory lien is hereby recognized as valid
and binding upon ORANGEBURG and said SYSTEM, and shall take ef-
fect immediately upon the delivery of any BONDS. Such statutory
lien 1s hereby declared to be on a parity with the statutory
liers created for the PARITY BONDS.

ARTICLE XV

MCDIFICATION OF ORDINANCE

Section 1.

PROVIDED ALWAYS that the security of the BONDS shall
not be legsened, or in any manner impaired, ORANGEBURG may, for
any one or more of the following purposes and at any time, or
from time to time, adopt an Ordinance supplementing the BCOND
ORDINANCE, which Ordinarnce shall be fully effective in accordance
with its terms:

(1) To add to the covenants and agreements of

ORANGEBURG in the BOND ORDINANCE, other
covenants and agreements thereafter o be
cbserved relative to the operation, maintenance,
reconstruction or administration of any part

of the SYSTEM;
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(2) To surrender any right, power or privilege
reserved to or conferred upon ORANGEBURG by
the BOND ORDINANCE; and
(3) To cure, correct or remove any ambiguity or
inconsistent provisions contained in the
BOND ORDINANCE.
PROVIDED, FURTHER, that such supplemental Ordinance shall not
become effective until a copy Thereof, duly certified, shall
have been forwarded to the original PURCHASER of the BONDS and
shall have been filed in the office of the Clerk of Court for
Orangeburg County.
Secticn 2.
The rights and duties of ORANGEBURG and the BOND-
HCLDERS, and the fterms and provisions of the BOND ORDINANCE may |
be modifiled or altered in any respect by ordinance cof ORANGEBURG
with the consent of the holders of 66-2/3% in principal amount |
of the BOND3 then outstanding, such consent to be evidenced by
an instrument or instruments executed by such HOLDERS and duly
acknowledged or proved in the manner of a deed capable of being

recorded, but no such modification or alteration shall:

(1) Extend the maturity of any payment of principal
or interest due upon any BOND; |

(2) Effect a reduction in the amcunt which ORANGEBUR&
is required to pay by way of principal,
interest or redemption premium;

(3) Effect a change as to the type of currency in
which ORANGEBURG is obligated to effect pay-
ment of the principal, interest and redemption
premium of the BONDS;

(4) Permit the creabtion of a lien on the revenues

prior or eqgual to the BONDS cr ADDITICNAL
BONDS, as authorized by the BOND ORDINANCE;
(5} Permit preference or priority of any BONDS %o

others;
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() Alter or modify the provisions of Articles VI,

VII, IX or X, or

(7) Reduce the percentage of BONDS required for the
written consent tc the modification or alterationi
of the provisions of the BOND ORDINANCE.

Section 3.

In order that HOLDERS of BONDS payable to bearer maj
evidence their consent in the manner hereinabove provided, the
PAYVING AGENT may make, énd, from time to time vary such regula-
tions as it shall think proper for the deposit of bonds with,
or exnhlbit of bonds To, any banks, bankers, trust companies or
other depositors, wherever situated and for the issue by them to
the persons depositing or exibiting such bonds., of certificates
in form approved by the PAYING AGENT, which shall constitute

proof of ownership, entitling the HOLDERS thereof t¢ consent in

the manner hereinabove provided. Registered HOLDERS of BONDS
duly registered in the names of such HOLDERS need not deposit
nor exhibit their BONDS, but ORANGEBURG and the PAVING AGENT may
rely upon sald reglstry books to determine who are The registered
HOLDERS of such BOND3S. Any and all meodifications made in the
manner hereinabove provided for shall not become effective until
there has been filed with tThe Clerk of Court of Orangeburg
County and the PAYING AGENT a copy of the amendatory ordinance
of- ORANGEBURG hereinabove provided for, duly certified, as well
as proof of consent to such modification by the HOLDERS of
66-2/3% in principal amount of the BONDS then outstanding.
ARTICLE XVI

EVENTS OF DEFAULT

Each of the following events is hereby declared an
"Event of Default”, that is to say, if:
(1) Payment of the principal of any of the BONDS

or bonds on a parity therewith shall not be made when the same
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shall become due and payable, either aft maturilty or by ovro-
ceedings for redemption; or,

(2) Payment of any installment of interest on the
BONDS or bonds on a parity therewith shall not be made when the
same becomes due and payable, or within thirty days Chereafter;
or _

(3) ORANGEBURG shall for any reason be rendered incap-
able of fulfilling its obligations hereunder; or

(4) An order or decree shall be entered; with the
consent or acguiesence of ORANGEBURG, appointing a Receiver, or
Receivers, of the SYSTEM, or of the revenues thereof, or any
proceedings shall be instituted, with the consent or acgquiesence
cf ORANGEBURG, for the purpose of effecting a composition be-
tween ORANGEBURG and its creditors whose claims relate to the
SYSTEM, or for the purpcese of adjusting claims of such creditors@
pursuant tc any Federal or State statute now or hereafter

enacted, or if such order or decree, having been entered without

the consent. or acguiesence of ORANGEBURG, shall not be wvacated
or discharged or stayed on appeal within sixty days after entry
thereof, or if such proceedings, having been instituted without
the consent or acquiesence of ORANGEBURG, shall not be with-
drawn or any orders entered shall not be vacated, discharged or
stayed on agppeal, within sixty days after the institution of
such proceedings, or the entry of such orders; or

(5) ORANGEBURG shall make a default in the due and
punctual performance of any other of the covenants, conditions,
agreements or provisions contained in the BONDS or in the BOND
ORDINANCE, and such default continue for thirty days after
written notice specifying such default and reguiring the same %o

be remedied, shall have been given fo ORANGEBURG by any
BONDHOLDER.

ARTICLE XVIT

CONSEQUENCES OF DEFAULT
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Section 1.

Upon the happrening and continuance of any event of de-
fault as provided in Article XVI, then and in every case any
BONDHOLDER may proceed, subject to the provisions of Section 3
of this Article, to protect and enforce the rights of the BOND-

HOLDERS hereunder by a suit, action or specizal proceedings in

equlty, or at law, either for the appointment of a Receilver of
the SYSTEM as authorized by the ENABLING STATUTE, or for the
specific performance of any covenant or agreement contalined
herein or in aid or executicn of any power herein granted, or for%
the enforcement of any proper legal or equitable remedy as such |
BONDHOLDER shall deem meost effectual to protect and enforce the
rights aforesald, insocfar as such may be authorized by law.
Section 2.

In case any proceeding Taken by any BCONDHCLDER on
account of any default shall have beén discontinued or abandoned |
for any reason, or shall have been determined adversely to such
BONDHOLDER, then and in every such case ORANGEBURG and the
BONDEOLDERS shall be restored to their former positiocns and
rights hereunder, respectively, and all rights, remedies, powers
and duties of the BONDHOLDERS shall conftinue as though no such
proceedings had been Taken.

Secticn 3.

No one or more BONDHOLDERS secured hereby shall have
any right in any manner whatever by his or their acticn to affect,
disturb or prejudice the security granted and provided for here-
in, or to enforce any right hereunder, except in the manner
herein provided, and all proceedings at law or in equlty shall
be institubed, had and maintained for the equal benefit of all

HOLDERS of such outstanding BONDS and coupons.
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Section 4.

Ne remedy herein conferred upon The BONDHOLDERS is in-
tended to be exdusive of any other remedy or remedles, and each
and every remedy shall be cumulative, and shall be in additicn

to every other remedy gilven hereunder or now or hereafter exist-

ing at law or in equity, or by statute.
Section 5.

No delay or omission of any BONDHOLDER to exercise any;
right or power accruing upon any default cccurring and continu-
ing as aforeaaid, shall impalr any such default or be construed

as an acquiesence therein; and every power and remedy given by

this Article fto the BONDHOLDERS, respectively, may be exercised
from time €o Time and as often as may be deemed expedient.

ARTICILE XVIIX

CONSTRUCTION FUND

| ‘Section 1.

There shall be established a CONSTRUCTION FUND.
Section 2.

On the cccasion of the delivery of the BONDS, the
orincipal proceeds therefrom shall be paild into the CONSTRUCTION
FUND. Such sum as may be received by way of .accrued interest
shall be depcsited in the BOND AND INTEREST FUND and shall be
deemed to be a deposit made pursuant to Paragraph 1, of Article §
X. '
Section 3.

First Natlional Bank, the Bank of Orangeburg, and the
Southern National Bank of Orangeburg, all in the City of Orange-
burg, are hereby designated depositories of guch CONSTRUCTION
FUND.

Section 4.

Withdrawals from the CONS TRUCTION FUND shall be made |

only by checks or wyarrants signed by two or more officers of

ORANGERBURG, accompanied by the certification of the Manager of
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Utilities, that the expenditure is a proper expenditure pursuant
tc the BOND ORDINANCE.

It shall at all times be lawful to invest moneys in
the CONSTRUCTICN FUND in Treasury Bills of the United States of
America, maturing within six months from the date of such in-
vestment. All interest earned shall become a part of the
CONSTRUCTION FUND.

Seection 5.

A1lL funds remaining in the CONSTRUCTICN FUND upon com=-
pletion of the IMPROVEMENTS shall be used in accordance with the
provisions of Code Section 59-389, for the retiremeht of the
BCONDS.

ARTICLE XTIX

SECURITY CF MONEYS ON DEPCSIT IN THE
SZVERAL FUNDS

All funds in the CONSTRUCTION FUND or in the safe-
keeping of the CUSTODIAN of any FUND established by the BOND
ORDINANCE, in excess of The amount of such deposit insured by
the Federal Deposit Insurance Corporation, shall be secured and
kept secured by direct obligations of the United States of a
market valilue at least equal to The sum 5n deposit and not in-
sured as aforesald by the Federal Deposit Insurance Corporation.

All securities which shall be given to secure any
fund as required by the provisions of this Article, shall be
placed in The custedy ¢f a duly chartered bank, other than the
bank putting up such securities, which is a member of the
Federal Deposit Insurance Corporation. Such other bank shall
have a combined working capital and surplus of not less than
One Million Doliars ($1,000,000).

ARTICLE XX
CUSTODIANS

Section 1.

Prior to the delivery of the BONDS, the CUSTODIANS of
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the BOND AND INTEREST FUND and CUSHION FUND shall signify their
respective acceptance of the powers, duties and obligations
conferred and imposed upon such CUSTODIAN by the BOND ORDINANCE
by executing and delivering to ORANGERBURG a written acceptance
thereof.

Section 2. :

The recitals of fact made in the BOND ORDINANCE and in%
the BONDS shall be taken as staftements of ORANGEBURG, and no |
CUSTODIAN shall be deemed To have made any representation as to
the correctness of the same. Nor shall any CUSTODIAN be deemed
to have made any representation whatsoever as to The validity
or sufficiency of the BOND ORDINANCE or of the BONDS issued
hereunder, or the coupons appertaining thereto. Nor shall any
CUSTCDIAN be under any obligation or duty To perform any act
which would involve it in expense or liability or tc institute
or defend any sult in respect to the BOND ORDINANCE, or to the
BONDS issued hereunder, or to the coupns appertaining thereunto,
or to advance any of their own moneys unless properly indem-
nified to their respective satisfaction. Nor shall any
CUSTODIAN be liable in connection with the performance of their
respective duties hereunder, excet for Thelr own respective
negligence or default.

Section 3.

A1l CUSTODIANS shall at all times be protected in
acting upon any notice, resoluticn, reguest, consent, order,
certificate, statement, opinion, bond, coupon or other paper
or document believed To be genuine and to have been signed by
the proper party or parties.

Section 4..

Any CUSTODIAN may at any Time resign and be discharged
of its duties and obligations hereunder by giﬁing To ORANGEBURG

written notice of such resignation, specifying a date (not later
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than 60 days after such notice) when such resignation shall take |
effect, and by publication of a copy of such notice at least
twicenbrior to such date, with an interval of ncot less than
seven (7) days between publications, in a newspaper published in i

the City of Columbia, State of South Carolina, the first of such |

publications to be not less than thirty days prior to such date.
Such resignation shall take effect upon the date specified in
such notice unless previously a successor shall have been ap-
pointed as hereinafter provided, in which event such resignation
shall take effect immediately upon the appointment and gualifica-
tion of such successor..

Section 5.

Any CUSTODIAN may be removed at any time by any court
of competent jurisdiction upon application therefor made on
behalf of not less than fifty per centum (50%) of the principal
amcunt of the BONDS at such time oubtstanding.

Section 6.
In case any CUSTODIAN shall resign, or be removed or

become incapable of acting, or be adjudged a bankrupt or iInsocl-

vent, or a receilver of its property shall be appointed, or any
public officer shall take charge or control of its properiy or
affairs, a successor:thereto shall be promptly appointed by
Ordinance of ORANGEBURG duly adopted. Such successor shall in
all instances be a bank duly chartered pursuant to the laws of
the United States or the State of South Carolina, and shall have
a combined working capital and surplus of not less than Two
Hundred Fifty Thousand Dollars ($250,000).

Immediately following such appointment ORANGEBURG shall
give written notice of such appointment to the PAYING AGENT and

shall promptly publish notice thereof, at least twice with an
interval of not less than seven days between publications, in

a newspaper published in the City of Columbia, Scuth Carolina.
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Secﬁion 7.

If, in a proper case, no appointment of a successor
CUSTODIAN shall be promptly made pursuant to Section 6, any
BONDHOLDER may make applilcation Tc any court of competent Jjuris-
diction for the appointment of a successor and said court may
thereupon, affer such notice, if any, as such court may prescribe;
appoint a successor. |
Section 8.

Any successor CUSTODIAN appointed hereunder shall
execute and deliver te its predecesscr and to ORANGEBURG a
written acceptance of such appointment and thereupon such
successor, without any further act, deed or conveyance, shall
become fully vested with all moneys, estates, properties, rightsé
powers, duties and obligations of its predecessor hereﬁhder with g
like effect as if originally named, as such CUSTODIAN, and its |
predecessor shall be obligated to pay over, transfer, asﬁign andg
deliver a2ll moneys, securities or other property held by it.to |
its successor, and on the wyritten request of ORANGERBURG, or the
successor, shall execute, acknowledge and deliver such instru;
ments of conveyance and further assurance and do such other things
as may be reasonably regquired for the vesting and confirming

in such successor all the right, title and interest of the pre-

decessor in and to any property held by 1it. ?
Section 9. |
Any bank into which any CUSTODIAN may be merged, or
with which it may be consolidated, or any'bank resulting from
any merger or consolidation to which 1t shall be a party, or
any bank to whih any CUSTODIAN may sell or transfer all cr
substantially all of its business, 1if ORANGEBURG so approves,

shall become fThe successor without the execuftion or filing of

any paper or the performance of any other actl
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ARTICLE XXT

APPCINTMENT OF CUSTODIANS OF BOND AND INTEREST
REDEMPTION FUND and CUSHION FUND

CUSTODIANS of the BOND AND INTEREST REDEMPTION FUND
and of the CUSHION FUND, shall be appointed prior to the delivery,
of The BONDS.

ARTICLE XXIT

SALE OF BONDS

The BONDS shall be disposed of in such manner as
COUNCIL may by Resolutlon determine, and said Resolution,
providing for the sale of said BONDS, may be adopted either
prior or subsequent to the final adoption of this Ordinance.

ARTICLE ¥XXITI

DISPOSITION OF PATD BONDS AND COUPOKS

Unless socner done by the PAYING AGENT, it shall be
the duty of ORANGEBURG To cancel all BONDS which shall have
been paid, whether upen theilr maturlty or redemption prior to
maturity, all coupons That have been paid, and all unmatured
coupons on BONDS redeemed prior to their stated maturities; such
caﬁcellation shall be done in such fashion as to render such
BONDS or coupcns incapable of further negotiation or hypothe-
cation. Whenever sc requested by ORANGEBURG, the PAYING AGENT
shall cause the destruction of such BONDS and coupons by cre-
mation. In any event, it shall furnish appropriate certificates%
to CRANGEBURG, indicating the disposition of such BONDS and
coupons.

ARTICLE XXIV

DISPOSITION OF PROCEEDS OF BONDS

The proceeds derived from the sale of The BCNDS shall

bé disposed of as follows:

(2) Any premium and accrued interest received shall
be deposited in the BOND AND .70 0.
INTEREST! FUND and to that exbent the deposmts
" required by Paragraph 1 of Article X herec?f
shall be reduced; and
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(p) The principal proceeds shall be paid into the
CONSTRUCTION FUND.

ARTICLE XXV

TENCOR OF CBLIGATIONS

Every covenant, undertaking and agreement made on

behalf of ORANGEBURG as set forth in the BOND ORDINANCE, is made,

undertaken and agreed to, for the proper securing of the'payment
of the principal of and interest on the BONDS. Each shall be
deemed %o partake of the obligation of the contract between
CRANGEBURG and the BONDHOLDERS and shall be enforceable accord-
ingly.

ARTTICLE XXVT

METHOD OF DETERMINING BONDHOLDERS

Whenever it shall become necessary to determine
whether any number of BONDHCLDERS have ftaken any actilicn reguired
or permitted of them by any provision of the BOND ORDINANCE, ahd

it shall thus become necessary to determine who shall be BOND-

1

HOLDERS unless it is elsewhere specifically provided, the person,§

firm, agency or court reguired tc make the defterminaltion shall
have and may exercise powers similar To those granted to The
PAYING AGENT by Section 3 of Article XV.

ARTICLE XVIT

DEFEASANCE

If 211 of the BONDS and coupons representing interest
thereon, issued pursuant to the BOND CRDINANCE, shall have been
paid and discharged, then the BCOND ORDINANCE, the pledge of rev-
enues made hereunder, and all cther rights granted hereby, |
shall cease and determine. BONDS and ccupons shall be deemed to
have been paid and discharged, within the meaning of this
Article, if the PAYING AGENT shall hold aft their maturity or
redemption date, in trust for and irrevocably appropriated
thereto, sufficient moneys for the payment of the principal

thereof, the redemption premium fthereof, if any there be, and
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interest accrued to date of maturity or redemption. as tle case
may be, or if default in such payment shall have occurred on
such date, then to the date of the tender of such payments;

PROVIDED, ALWAYS, that if any such BONDS shall be redeemed prior

o the maturity thereof, ORANGEBURG shall have duly elected to
redeem such BONDS and notice of such redempticn shall have %een
duly given.. Any moneys which at any time shall be deposited withé
the sald PAYING AGENT by or on behalf of CRANGEBURG, for fThe
purpose of paying and discharging any of the BCONDS, or coupons,
shall be, and are hereby assigned, transferred and set over to
the PAYING AGENT in %rust for the respective holders of the
BONDS and coupons, and such moneys shall be and are heredby
irrevocably appropriated to the payment and discharge thereof.
But if, through lagse of time or otherwise, The holders of said
BONDS or coupons shall no longer be entitled to enforce payment
of their cbligations, then, in such event, it shall be the dutyi
of the PAYING AGENT to forthwith return said funds to ORANGEBURG;E
A1l moneys deposited with the PAYING AGENT shall be deemed To
be deposited in accordance with and subject to all of The
provisicns of this Article.

ARTICLE XXVIIT

SAVING CLAUSE

If any Section, paragrabh, clause or provision of the !
BOND ORDINANCE shall be held invalid, the invelidity of such |
section, paragraph, clause or provision shall not affect any
of the remaining-provisions of the BOND ORDINANCE.
ARTTICLE XXIX

REPEALING CLAUSE

A1l Ordinances, or parts thereof, inconsistent here-

with, be and the same are hereby repealed to the exvent of such

inconsistencies.

ARTICLE XX

DIRECTION TO TNDEX




T
The BOND CRDINANCE shall be forth codified in the
Code of Clty Ordinances as required by Section 47-61.3, Code of

Laws, South Carolina, 1962, and the same shall be indexed under

the general heading: "Bond Issue - $3,500,000 Combined Public

Utility System Revenue Bonds, Series of -196f, of the City of

Orangeburg, South Carolina.”

— -~
DONE IN COUNCIL ASSEMBLED, this'sc ' ‘8L day of oy
A, D. 1964,

Attest:

;ci?/‘*’ﬁri;ﬁfidwzlyafﬁ
g///}erk*aﬁd Lreasurer.
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AN CRDINANCE TO RATSE SUPFLIES AND MAKE APPROPRTATIONS
TO MEET THE LIABILITIES OF THE CITY OF ORANGEBURG S.C.,
FOR THE YRAR COMMENCING JANUARY 1 196!, AND ENDING
DECEMEER 31 194l

BE IT ORDAINED,by the Mayor and Councilmen of the city of
Orangeburg S.C., in Council assembled and by authority of the sagpe,

Tpat for the purpose of raising supplies and meeting the
ordinary expenses of the City of Orangeburg S.C., for the year
comecfiing January 1 1964 and ending December 31 196K, that a tax
of Fifty (50) Mills be and the same is hereby assessed on each dollar
of the assessed value of all real estate and personal property
within the €ity of Crangeburg S.C., except as such which is
exempt from taxation by law,

Tax levied under this Ordinance shall be due and payable
at the office of the City Blerk and Treasurer, in the Muniecipal
Building of the City of Orangeburg S.C., from the fifteenth day
of October 196h,until the twenty fifth day of November 196l
from the hours of 9 A.M, to 5 P.M, Mondays through Fridays and
9 A.M. to 12 Noon on Saturdays, Sundays excepted.

After November 25th, 196l a penalty of fifteen (15)
percent shall be added to all umpaid taxes wntil December 31 196L.
On Jammary lst, 1965 executions shall be issued on 2ll unpaid
taxes by the City Clerk and ‘reasurer and delivered to the
Delinquent Tax Collector and addittional costs of $ 2,00 added
to the penalties already incurred.

That for the Tpurpose of carrying into effect this Ordinance
the City Clerk and ‘reasurer is hereby authorized,empowered

and directed to take such steps and do 21l things that may be
necessary thereto as is provided by law and the Ordinances

of the City of Orangeburg S.C.

DONE AND RATIFIED by the City Comneil of Orangeburg S.C.,
in Council Assembled this J 7" day ofAvpuss 196h.

CORRECT ATTEST : g '

\Z?&%%&m :




AN ORDINANCE TO AMEND AN ORDINANCE AS ENACTED
BY THE CITY COUNCIL OF THE CITY OF ORANGEBURG
ON THE 18TH DAY OF MAY A.D., 1954, FOR THE
PURPOSE OF REGULATING AND RESTRICTING WITHIN
THE CORPORATE LIMITS OF ORANGEBURG,S. C., THE
HEIGHT, NUMBER OF STORIES, AND SIZE OF BUILD=-
INGS AND OTHER STRUCTURES, THE PERCENTAGE OF
LOTS THAT MAY BE OCCUPIED, THE SIZE OF YARDS,
COURTS, AND OTHER OPEN SPACES, THE DENSITY OF
POPULATION AND THE LOCATION AND USE OF BUILD:*
INGS, STRUCTURES, AND LAND FOR TRADE, INDUSTRY,
RESIDENCE, AND OTHER PURPOSES.

BE IT ORDAINED by the Mayor and Councilmen of
the City of Orangeburg, in Council sassembled
and by authority of same:

‘That that portion of the above Ordinsnce entitled
"Section 3, ESTABLISHMENT OF ZONING DISTRICTS"™ be amended
to make the following changes in DISTRICT CLASSIFICATIONS:

"Change from MA-2 Residential®™ ¢lassification to
to "B-1 Business" the following area:

Nos. 47,455 ard 1,65 Orange SE and that portion
of "the Pike Be?rz lot fronting Russell SE not now
included in "B- aréa; so that the total area
changed from "A-2" to "B-1" is bounded as follows:

On the Southeast by Orange SE; on the Northeast
by properties of Mrs. W. W. Wannamaker, Sr., and
Milton Crum; on the Northwest by the present "B-1"
area limit; onh the Southwest by properties of Tom
Dibble and Winn-Dixie Stores.

PASSED by the City Counecil of the Cl/? of Orange—
bugﬁ, South Carolina this /7 7% day of A2 2.
1964.

siéﬁéd; e;gLﬁszéyséfi? ég%ﬁ:tlz&,

ATTEST: = eégnaﬁhﬁhr—~“%§§;zf
/::§;€E;§::;:3ﬁ:;ﬁ/€? |
H/////ity Clerklgnd Treas




AN ORDINANCE TO ANNEX THE AREA

KNOWN AS "LIVINGSTON TERRACE™"

INTO THE CORPORATE LIMITS OF THE
CITY OF ORANGEBURG

WHEREAS, The City of Orangeburg has received a petition

f requesting annexation signed by all persons owning real estate in
. the area known as "Livingston Terrace", adjacent to the North-~

f western City Limits of the City of Orangeburg; and

WHEREAS, The City Council of the City of Orangeburg has,

; by motion, accepted the petition to annex the said area; NOW,

. THEREFORE,

BE IT ORDAINED By the Mayor and Councilmen of the City of

f Orangeburg, in council assembled and by authority of the same:

Section 1. That the area known as "Livingston Terrace",

ﬁ described as follows:

Beginning at present City Limits on
Broughton NW (U.S. 178, Noxrth Road) and ex-
tending Southwesterly along the boundary be-
tween Livingston Terrace and CGressette Woods
4746 feet to Riverside Drive:; thence along
the northern right-of-way approximately 500 feet
to Caw Caw Swamp; thence approximately 490 feet
along the Northwestern boundary of Livingston
Terrace to the Northeastern side of Broughton
(U.s. 178 - North Road); thence approximately
535 feet along Broughton to point of beginning;

; be, and it hereby is, annexed to the City of Orangeburg, as pro-

; vided by the laws of the State of South Carolina.

PASSED by the City Council of the City of Orangeburg,



South Carolina, this _/ /"} day of /‘(’s\’“';,,sf— . A. D.

1964.

3. Cowe Dac

. Mayor
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