


To: City Council 
From: Sidney Evering, II, City Administrator 
Date: May 19, 2026 
RE: March 2026 Monthly Financials 

Enclosed you will find the March 2026 monthly financials statistical reports. Please note that these financial 
statements are not audited and are subject to change. 

BALANCE SHEET 

I. Assets Summary
a. Total assets increased 18.47% compared to March 2025 (page 2 of the Balance Sheet).
b. Operational Reserve ($2,229,385): still remains at about 1/3 of the amount required per the

cash reserve policy.
a. Hospitality & Accommodations Fund ($2,268,196): has been updated according to the 

FY2026 Budget for tourism related support expended from the General Fund.
b. ARPA Fund ($1,896,041): these are restricted funds for the remaining open projects on the 

approved ARPA projects list.
c. Other Restricted Funds ($1,510,234): these accounts are special purpose funds. A few 

examples are listed, as follows:
1. Firemen's Fund
2. Accommodations Tax Fund
3. Victim's Advocate
4. Seized Funds
5. Drug Fund

11. Liabilities Summary
a. The remaining long-term debt still continues to decrease according to the debt borrowing

repayment schedule.

INCOME STATEMENT 

I. Revenues (page 19 of the Income Statement): Each month, collection should be approximately 9% of
the total budget, if the projected budget for FY2026 is to be met. March 2026 total revenues were:
$4,769,828.88, which is approximately 44% above the monthly revenue goal.

II. Expenses (page 19 of the Income Statement): Expenditure each month should be approximately 9%
of the total budget. March 2026 operational expenditures were $2,098,925.72, which represents a
36.86% decrease relative to the monthly goal.

Il l. Profit/ Loss: For the month of March 2026, there was a profit of $2,670,903.16. 
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